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Abstract

This research delves deep into the bizarre and comical relationship between fossil fuel use in Benin and 
the stock price of Prudential Financial (PRU). With a meticulous examination of data from the Energy 
Information Administration and LSEG Analytics (Refinitiv), our research team unearthed a surprising 
correlation coefficient of 0.8308841 and p < 0.01 for the period spanning 2002 to 2021. Our findings not 
only tickle the intellect but also highlight the whimsical dance between fossil fuel consumption in Benin 
and the seemingly unrelated Prudential Financial's stock price. As we dive into the whimsy of this odd 
juxtaposition, we explore the wacky ways in which fossil fuel use in Benin has managed to influence the 
ups and downs of PRU stock, leaving investors and analysts scratching their heads in bemusement. This 
study not only adds a dash of humor to the realm of financial research but also urges further examination 
of the delightful absurdity that connects Fossil Fuel Folly in Benin and PRU stock price fools.

Copyleft 2024 Institute of Advanced Studies.  No rights reserved.

1. Introduction

       The  intersection  of  fossil  fuel
consumption  and  financial  markets  may
seem about as likely as a unicorn sighting in
Wall  Street,  but  our  research  sets  out  to
prove  that  truth  is  indeed  stranger  than

fiction.  As  we  embark  on  this  humorous
journey  into  the  seemingly  nonsensical
relationship between the fossil fuel usage in
Benin  and  Prudential  Financial's  (PRU)
stock  price,  we  are  reminded  that
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sometimes  life  imitates  a  statistically
improbable event.

      Despite  the  seemingly  incongruent
nature of these variables, our research aims
to shine a light on the whimsical correlation
that exists between them. It's often said that
correlation does not imply causation, but in
this  case,  we  cannot  help  but  wonder  if
there's  a  merry  dance  between  the
consumption  of  ancient  organic  matter  in
Benin and the financial  ups and downs of
PRU. It's as if  the market is taking its cue
from the fossils themselves - a prehistoric
performance, if you will.

      Our study not only adds a splash of
levity  to  the  often  dry  world  of  financial
research  but  also  underscores  the  quirky
and  unexpected  connections  that  lurk
beneath the surface of seemingly unrelated
phenomena.  As we delve  into the dataset
and let the numbers tell their humorous tale,
we  invite  our  readers  to  join  us  in
uncovering  the  playfulness  that  underpins
this seemingly incongruous correlation. After
all, in the game of statistics, even the most
unlikely  bedfellows can find  themselves in
an unexpected embrace.

      So,  buckle  up  and  prepare  for  a
whimsical ride as we unravel the riddle that
is fossil fuel folly in Benin and the antics it
seems to inspire in PRU stock prices. This
is no mere academic pursuit; it's a quest for
both knowledge and amusement, a twist of
the  data  that  leaves  us  all  wondering  if
there's more to these numbers than meets
the eye.

2. Literature Review

     In their seminal work, Smith et al. (2015)
conducted  a  comprehensive  study  on  the
impact  of  fossil  fuel  consumption  in  West
African  countries  on  global  financial
markets.  Their  findings  presented  a
sobering  narrative  of  environmental  and
economic  interplay,  highlighting  the  acute

influence of energy policies on stock market
performances. Additionally, Doe and Jones
(2017)  explored  the  intricate  relationship
between emerging  market  economies  and
their fossil fuel usage, shedding light on the
ripple  effects  that  reverberate  across
international financial landscapes.

     Moving beyond the realm of academic
research, "The Moral Case for Fossil Fuels"
by Alex Epstein offers a thought-provoking
perspective  on  the  ethical,  environmental,
and economic implications of fossil fuel use,
setting the stage for deeper contemplation
of the multifaceted forces at play. "The Big
Short" by Michael Lewis, a gripping tale of
financial  misadventures  and  market
unpredictability,  provides  a  captivating
backdrop  for  contextualizing  the
unpredictable  nature  of  financial  markets.
Fittingly,  the  whimsical  nature  of  our  own
investigation invokes the spirit akin to Lewis'
narrative,  where  the  fantastical  meets  the
factual in the world of finance.

     Venturing further into the surreal, "The
Hitchhiker's  Guide  to  the  Galaxy"  by
Douglas  Adams  introduces  an  outlandish
and  galactically  peculiar  perspective,
mirroring  the  eccentricity  we  encounter  in
scrutinizing  the  confounding  link  between
Benin's fossil fuel use and PRU stock price
fluctuations.  But  not  to  be  outdone,  our
pursuit  of  literature  also  extends  to  the
unlikeliest  of  sources.  For  instance,  the
authors intricately dissected a multitude of
CVS  receipts,  combing  through  their
seemingly endless stream of purchases and
promotions, with the hope that a source of
enlightenment  might  emerge  amidst  the
cacophony  of  coupons  and  extraneous
offers.

     In the realm of financial research, it's
often  the  unexpected  and  unusual  that
culminate in groundbreaking discoveries. As
we  traverse  this  scholarly  landscape,  we
find  ourselves  not  only  unearthing  hidden
correlations  but  also  reveling  in  the
whimsical dance between fossil fuel folly in
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Benin and the stock price foibles of  PRU.
It's  a journey that  transcends conventional
boundaries  of  statistical  inquiry,  beckoning
us to ponder the absurdity that dwells amid
the  numbers  and  charts,  inviting  us  to
embrace  the  delightful  chaos  of  financial
whimsy.

3. Our approach & methods

Ah, the methodology – the grand reveal of
the  inner  workings,  the  behind-the-scenes
antics  of  statistical  shenanigans.  We
promise this section won’t be as dry as the
Sahara desert. In fact, we've concocted our
own  blend  of  humor-infused  research
methods to tickle your statistical taste buds.
So,  with  lab  coats  on  and  magnifying
glasses at the ready, let’s dive into the zany
world  of  research  design  and  data
collection.

   :  Like  intrepid  explorers  of  the  digital
realm,  we  scoured  the  depths  of  the
internet,  traversing  infinite  pages  and
websites in search of the elusive data that
would unlock the secret connection between
fossil  fuel  use  in  Benin  and  the  cheeky
fluctuations  of  Prudential  Financial's  stock
price.  The  Energy  Information
Administration  and  LSEG  Analytics
(Refinitiv) were our archaeological dig sites,
yielding  a  treasure  trove  of  statistical
artifacts dating back to 2002.

   :  With  our  trusty  data  in  hand,  we
conducted  a  whimsical  waltz  of  statistical
analyses.  We  invoked  the  spirits  of
correlation  coefficients,  p-values,  and
regression models – a statistical séance, if
you will – to uncover the mysterious linkage
between  fossil  fuel  use  and  PRU  stock
price. Like mad scientists in a laboratory of
numbers,  we stirred the brew of  variables
and watched as their playful dance unfolded
before our eyes.

   :  In a nod to the surreal  nature of  our
research, we wrangled with the confounding

variables  like  cowboys  in  a  rodeo  of
statistical  mayhem.  We  corralled  GDP
growth,  global  oil  prices,  and  other
mischievous influencers, attempting to rein
them in and isolate the absurdly entertaining
connection between fossil fuel folly in Benin
and the rambunctious antics of PRU stock
prices.

   :  Finally,  in  a departure from traditional
methods, we embraced the theatrical side of
data  analysis.  We  engaged  in  statistical
stand-up  comedy,  hosting  data-driven
comedy  shows  wherein  the  numbers
themselves became the stars of the stage,
regaling us with their quirky anecdotes and
unexpected punchlines.

   :  As  we  traversed  this  whimsical
landscape  of  research  methods,  we
remained vigilant in our efforts to detect and
correct  any  statistical  missteps.  Like
dashing detectives with magnifying glasses,
we uncovered errors with the finesse of the
finest  comedic  timing,  rectifying  any
mischievous  data  anomalies  and  ensuring
the utmost integrity of our analysis.

And with that, dear reader, we've shared a
glimpse  into  the lighthearted  rigors  of  our
research  methods.  Now,  let  the  revelry
continue  as  we  journey  into  the  delightful
absurdity of our findings.

4. Results

In  the  quest  to  unravel  the  whimsical
relationship between fossil fuel use in Benin
and the stock price of Prudential Financial
(PRU), our research team stumbled upon a
surprising  and  statistically  significant
correlation.  The  correlation  coefficient  of
0.8308841 and an r-squared of 0.6903685
for  the  period  from  2002  to  2021  left  us
shaking  our  heads  in  disbelief  and
amusement.  It  seems  that  the  dance  of
fossil fuels in Benin has more influence on
PRU stock price than meets the eye - a truly
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remarkable  twist  in  the  world  of  financial
markets.

Our  findings  suggest  that  there  may  be
more than a mere coincidence at play, and
as  our  data  handsomely  illustrate,  the
correlation is not just a fluke. The p-value of
less than 0.01 further solidifies the credibility
of  this  intriguing  relationship,  leaving  us
spellbound by the unlikely pairing of these
seemingly unrelated variables.

Fig. 1 showcases the whimsical correlation
in all its glory, presenting a scatterplot that
leaves  no  room  for  doubt  about  the
surprising  link  between  fossil  fuel  use  in
Benin  and  the  fluctuations  of  PRU  stock
price.  It's  as  if  the  market  is  taking
inspiration from a comedic script, with fossil
fuel consumption in Benin playing the role of
the mischievous protagonist in the financial
theater.

Figure 1. Scatterplot of the variables by year

These  results  don't  just  add  a  humorous
twist to the world of financial research; they
beckon  further  exploration  into  the
capricious  interplay  of  seemingly
incongruous  variables.  Who  would  have
thought  that  the  whims  of  fossil  fuels  in
Benin  could  hold  sway  over  the  financial
fortunes  of  PRU  stock?  It's  a  plot  twist
worthy of the most uproarious comedy, one
that certainly raises eyebrows and elicits a
chuckle  from  the  often  stoic  world  of
finance.

This  study  serves  as  a  reminder  that
beneath  the  surface  of  dry  data  and
complex  statistical  analyses,  there  lies  a
reservoir of mirth and amusement waiting to
be  tapped.  The  correlation  between  fossil
fuel folly in Benin and PRU stock price fools
not only tickles the intellect but also offers a
delightful  deviation  from the  mundane.  As
we reflect on the unexpected bond between
these  variables,  we  dare  to  imagine  the
lively narrative that underpins this statistical
revelation,  inviting  researchers  and
enthusiasts to join in the merry spectacle of
this improbable correlation.

5. Discussion

In  the  topsy-turvy  world  of  financial
research,  our  findings  spin  a  playful  yarn
that  tickles  the  academic  palate  and
prompts  a  wry  smile  from  even  the  most
serious  of  scholars.  As  we  dive  into  the
discussion, it becomes abundantly clear that
the whimsical connection between fossil fuel
use  in  Benin  and  the  stock  price  of
Prudential Financial (PRU) is no mere fluke.

Drawing  from  the  sobering  narrative  of
Smith  et  al.  (2015)  and  the  whimsical
perspective  of  "The  Hitchhiker's  Guide  to
the Galaxy" by Douglas Adams, our results
align  with  prior  research,  adding  an
unexpected twist to the existing literature. In
a world where the fates of financial markets
are often portrayed as grave and somber,
the  revelation  of  a  strong  correlation
between  these  seemingly  unrelated
variables introduces an element of delightful
absurdity,  akin  to  the  unpredictable  plot
twists found in a comedic novel.

Our  data,  with  a  correlation  coefficient  of
0.8308841 and an r-squared of 0.6903685,
echoes  the  theme  of  unpredictability  and
whimsy  portrayed  in  "The  Big  Short"  by
Michael  Lewis.  This  surprising  relationship
exemplifies the delightful chaos and caprice
that  lurk  in  the world of  financial  markets,
challenging conventional wisdom and urging
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researchers to embrace the jovial antics of
the statistical stage.

As  our  scatterplot  proudly  displays  the
comically  strong  correlation,  one  cannot
help but marvel at the uncanny interplay of
these variables. It's almost as if the financial
market has taken a cue from the theatrics of
a slapstick  comedy,  with fossil  fuel  use in
Benin assuming the role of the mischievous
protagonist, wielding considerable influence
over PRU stock price follies.

Our study not only uncovers a side-splitting
correlation  but  also  hints  at  a  deeper
narrative  residing  within  the  world  of
financial  whimsy.  The p-value of  less than
0.01 solidifies the credibility of this quixotic
relationship, challenging scholars to ponder
the  unexpected  twists  and  turns  that
underpin  the  seemingly  serious  realm  of
financial research.

In a refreshing departure from the mundane
rigor of statistical  inquiry,  our results invite
further exploration into the zany intricacies
that  animate  the  dance  of  seemingly
incongruous  variables.  The  correlation
between fossil fuel folly in Benin and PRU
stock  price  fools  serves  as  a  whimsical
reminder  that  beneath  the veil  of  rigorous
analysis  lies  an undercurrent  of  mirth and
amusement,  just  waiting  to  surprise  and
delight.  Our  study  beckons  scholars  and
enthusiasts  to  embrace  the  joyous
spectacle of this improbable correlation and
venture  into  the  perplexing  realm  where
financial folly meets statistical whimsy.

6. Conclusion

As we wrap up this delightful romp through
the realm of financial absurdity, it's clear that
the connection between fossil fuel usage in
Benin and Prudential Financial's stock price
is no ordinary affair.  It's as if  the numbers
themselves  decided  to  play  a  whimsical
game of charades, leaving us all scratching
our heads in bemusement. Who would have

thought  that  the  ancient  organic  matter  in
Benin could hold such sway over the fickle
fortunes of PRU stock?

While we may be tempted to crack a joke
about  fossil  fuels  literally  fueling the stock
market,  let's  not  forget  the  serious
implications of our findings. The statistically
significant  correlation  coefficient  and  p-
value that practically screams "not a fluke"
urge  us  to  take  this  amusing  interplay  of
variables  seriously.  It's  a  reminder  that
sometimes,  reality  can  be  stranger  than
fiction,  and  that  even  the  most  unlikely
relationships  can  hold  weight  in  the  data
dance.

So, as we bid adieu to the antics of fossil
fuel  folly  in  Benin  and  the  unpredictable
performance of PRU stock, let's not forget
the  wacky  wisdom  that  lies  beneath  the
surface of this statistical comedy. It's been a
pleasure  to  uncover  this  amusing
correlation,  but  as the curtain falls  on this
research,  we  must  assert  with  confidence
that  no  more  research  is  needed  in  this
area. After all, some mysteries are just too
wacky to unravel any further!
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