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Abstract

In this study, we examined the surprising relationship between the number of Bachelor's degrees awarded
in Military technologies and applied sciences and the stock price of The Sherwin-Williams Company
(SHW). Our research aimed to uncover whether the military's innovative technology and the Sherwin-
Williams Company's performance paint a clear and colorful picture of a strong connection. Armed with
data from the National Center for Education Statistics and LSEG Analytics (Refinitiv), we trudged through
the numbers to unveil the truth behind this peculiar correlation. Our findings revealed a striking correlation
coefficient of 0.9896308 with a p-value of less than 0.01 for the period spanning from 2012 to 2021. While
some may claim that correlation does not imply causation, our research suggests that the military's
advancements in technology and Sherwin-Williams’ stock price indeed march in step. Maybe it's not just
the camouflage paint that's blending in perfectly with the bull market! Digging deep into the data, our
analysis uncovers a curious connection that may leave skeptics in a bit of a haze. Perhaps a dash of
military precision mixed with Sherwin-Williams' colorful portfolio is the winning combination for success in
the market. After all, whether in battle or on Wall Street, a well-painted strategy is always essential. As the
saying goes, "Why don't soldiers buy Sherwin-Williams paint? Because it won't stick to rank!" In
conclusion, our research highlights an unexpected link between the military's expertise in technology and
The Sherwin-Williams Company's stock performance. This study not only sheds light on an
unconventional correlation, but it also adds a splash of color to the landscape of financial and military
research. With this new insight in hand, investors and military enthusiasts may want to start paying closer
attention to the hidden brushstrokes that seem to be shaping the market.
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1. Introduction

In the world of finance and military
technology, one might not expect to find
common ground, let alone a colorful
connection. However, as with all great
revelations, sometimes the most surprising
correlations are waiting to be uncovered. It's
like painting over a camouflage pattern -
you never know what's hiding underneath
until you start brushing away!

The Sherwin-Williams Company (SHW) has
long held a prominent position in the world
of paint and coatings, its stock price a
canvas on which investors seek to create
their own masterpiece of wealth. On the
other hand, the military's technological
advances are often viewed through a lens of
strategic defense and innovation, like
adding a new hue to an ever-changing
battlefield.

But what happens when we mix the palette
of military technology and the brushstrokes
of Sherwin-Williams' stock price? Our
research delves into the unexpected,
seeking to understand whether these
seemingly disparate elements blend
together like complementary colors or clash
like an amateur's first attempt at a color
wheel. It's like the old joke goes, "Why do
military personnel often end up choosing
Sherwin-Williams as their go-to paint
supplier? Because they know a good
camouflage when they see one!"

The captivating aspect of this investigation
lies in its potential to unveil a unique
relationship that may have been hiding in
plain sight. Who knew that behind the
scenes of battles and business, there could
be a shared canvas guiding the strokes of
progress and success? It's like trying to
paint a stock chart — you have to step back
and look at the bigger picture to truly
appreciate the varying shades and patterns.

2. Literature Review

To lay the groundwork for our
investigation into the curious correlation
between the number of Bachelor's degrees
awarded in Military technologies and
applied sciences and the stock price of The
Sherwin-Williams Company (SHW), we
begin by examining previous scholarly
works pertinent to the intersection of military
technology and corporate performance.
Smith et al., in "The Impact of Military
Research on Economic Development,"
highlight the role of military innovations in
shaping technological progress and its
wider economic implications. A rather
serious and solemn study, one might say.

Now, shifting gears from staid
scholarship to more practical insights, Doe's
"Applying Military Strategy in Corporate
Management" offers a more hands-on
approach to understanding the potential
synergies between military techniques and
corporate tactics. Quite a page-turner, one
might add.

However, as we wade deeper into the
literature, it's also essential to recognize the
more lighthearted and unconventional
perspectives. Take, for instance, "The Art of
War" by Sun Tzu, which despite being an
ancient military treatise, still resonates with
modern corporate strategists. Or "War
Paint: Black-Eyed Blues" by John Doe, a
fiction novel that weaves military prowess
and corporate intrigue into a gripping
narrative. Who knew military technologies
and stock prices could be so enthralling?

In a delightfully cheesy crossover, the
movie "WarGames" explores the
intersection of military technology and
uncertainty in the digital age. It's a reminder
that sometimes, the lines between military
strategy and corporate performance can
blur, much like mixing paint colors to find the
perfect shade.
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In "The Art of War," Lorem and Ipsum
note, "In the midst of chaos, there is also
opportunity." And while they may have been
talking about warfare, it's not hard to see
how this philosophy could apply to the world
of finance and military technologies. It's like
a stock market — lots of ups and downs, but
if you mix the right colors, you might just
end up with a masterpiece.

As we navigate through the spectrum of
literature surrounding this intriguing topic, it
becomes evident that the connection
between military technologies and corporate
performance is not as black and white as
one might expect. It's more like a vibrant,
multi-colored canvas waiting to be painted —
with a few dad jokes thrown in for good
measure.

With this groundwork laid, we are
prepared to delve into the empirical analysis
to shed light on the unexpected correlation
between military technologies and The
Sherwin-Williams Company's stock
performance. Let's paint the town... and the
stock market!

3. Our approach & methods

To investigate the potentially colorful
relationship between the number of
Bachelor's degrees awarded in Military
technologies and applied sciences and the
stock price of The Sherwin-Williams
Company (SHW), this study employed a mix
of traditional statistical analysis and a
sprinkle of military-grade precision. After all,
when it comes to uncovering such
unexpected connections, you need more
than just a thin coat of analysis. Our data
sources primarily included the National
Center for Education Statistics and the
robust analytics of LSEG Analytics
(Refinitiv), providing us with a
comprehensive palette of information from
2012 to 2021.

First, we donned our statistical aprons and
started by calculating the number of
Bachelor's degrees awarded in Military
technologies and applied sciences. This
involved sifting through layers of academic
data to reveal the unique blend of expertise
that the military education landscape was
cultivating. It's like discovering the perfect
shade of paint — you have to mix and match
untii you find the one that captures
attention.

Next, we turned our attention to The
Sherwin-Williams Company’s stock price.
We meticulously tracked the daily closing
prices, adjusting for splits and dividends, to
create a vivid canvas of the company's
market performance. The ability to analyze
the stock price movements with such detalil
is akin to examining a masterpiece through
a magnifying glass — every brushstroke
fitting together to form a coherent and
captivating image.

To measure the link between these two
seemingly  unrelated elements, we
employed advanced statistical techniques,
including correlation analysis and
regression modeling. This allowed us to
paint a clearer picture of any potential
relationships, ensuring that we didn’t just
brush off any subtle nuances. As the old
saying goes, "When it comes to statistics,
you have to be as precise as a military drill
sergeant — there's no room for sloppy
analysis!"

Furthermore, we incorporated a time series
analysis to capture the dynamic interplay
between the number of Bachelor's degrees
awarded in Military technologies and
applied sciences and the stock price of The
Sherwin-Williams Company over the study
period. It's like observing the ever-changing
patterns in a kaleidoscope — just when you
think you've seen it all, a new arrangement
of colors emerges, creating a fresh
perspective.
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In addition, we conducted a sentiment
analysis of news articles and industry
reports to gauge the public perception and
market sentiment regarding advancements
in military technology and their potential
impact on The Sherwin-Williams Company.
It's like mixing paint — you have to consider
how different colors blend together to create
a harmonious whole, just as we considered
the blend of market sentiment and
technological progress.

Lastly, to ensure the robustness of our
findings, we sought expert opinions from
financial analysts and military technology
specialists. Their insights added depth to
our understanding of the underlying
mechanisms  driving any  observed
relationship, offering a valuable contrast
between market dynamics and
technological innovation. It's like mixing
primary colors to create secondary ones —
sometimes, a different perspective can
enrich the overall understanding of the
canvas we're trying to comprehend.

In summary, our methodology encapsulates
a blend of quantitative analysis, sentiment
evaluation, and expert consultation, akin to
mixing various components together to
create the perfect hue. This approach
allowed us to uncover the unexpected
connection between military technological
expertise and The  Sherwin-Williams
Company's stock performance. After all,
what's research without a dash of
unexpected color?

4. Results

The results of our analysis revealed a
remarkably high correlation coefficient of
0.9896308 between the number of
Bachelor's degrees awarded in Military
technologies and applied sciences and the
stock price of The Sherwin-Williams
Company (SHW) for the time period 2012 to
2021. This correlation indicates a strikingly
strong positive relationship between these

two seemingly unrelated variables. It's as if
the military's technological prowess and
Sherwin-Williams' stock performance were
engaged in an intricate tango, painting a
vivid and dynamic picture of
interdependence. Kind of like mixing the
perfect shade of green — it's a blend of
strength and versatility!

Further, the calculated r-squared value of
0.9793691 provides substantial evidence
that the variations in Sherwin-Williams'
stock price can be largely explained by the
changes in the number of Bachelor's
degrees awarded in Military technologies
and applied sciences. It's as if the military's
colors of progress were directly influencing
the vibrant fluctuations in Sherwin-Williams'
stock canvas. As they say, "At the end of the
day, the right mix of colors leads to a
masterpiece — be it on a canvas or in the
stock market!"

Additionally, the p-value of less than 0.01
suggests that the observed correlation is
statistically significant, further bolstering the
validity of our findings. This implies that the
likelihood of observing such a strong
relationship between these two variables by
chance is exceptionally low, making it much
more than a mere stroke of luck. It's like
discovering a hidden message in a painting
that changes the entire narrative — except in
this case, the message is a resounding "buy
SHW stock™!

Years 2012-2021, r=0.990, p<0.01
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Figure 1. Scatterplot of the variables by year
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Finally, our Figure 1 presents a visually
compelling scatterplot depicting the robust
correlation between the number of
Bachelor's degrees awarded in Military
technologies and applied sciences and The
Sherwin-Williams Company's stock price.
The tightly clustered data points form a
striking pattern, akin to a carefully curated
color palette that presents a clear picture of
the intertwined nature of these variables. It's
like stepping back to admire a completed
mural — each data point tells a unique story,
but together they form a captivating
masterpiece.

In summary, our results solidify the
unexpected yet compelling connection
between the military's technological
expertise and The  Sherwin-Williams
Company's stock performance, shedding
light on an unconventional correlation that
adds a pop of color to the world of financial
and military research. This discovery
illustrates that sometimes, the most
fascinating patterns emerge when we least
expect them, not unlike uncovering a hidden
shade in a seemingly ordinary paint swatch.

5. Discussion

Our findings not only align with but also
enhance the existing body of literature that
examines the intersection between military
technologies and corporate performance.
The overwhelmingly strong correlation
coefficient we observed stands as a
testament to the significant relationship
between the number of Bachelor's degrees
awarded in Military technologies and
applied sciences and the stock price of The
Sherwin-Williams Company. It's as if our
research revealed a hidden masterpiece in
the stock market, much like finding the
perfect blend of colors in a paint swatch — a
stroke of genius, if you will.

Our results are in line with Smith et al.'s
examination of military innovations and their
impact on technological progress. Just as

military research has driven technological
development, our study suggests that the
expertise gained in military technologies
could lead to an advantageous performance
for companies like The Sherwin-Williams
Company. It seems that painting a bright
future for stock prices may not be limited to
just a fresh coat of paint!

Similarly, Doe's work on applying military
strategy to corporate management takes on
a heightened relevance with our findings.
The potential synergies between military
techniques and corporate tactics come to
life as we witness the dynamic dance
between military technological expertise and
The Sherwin-Williams Company's stock
price. It's as if military precision has found
its match in the colorful canvas of Sherwin-
Williams' performance.

Moreover, our results bring to light the
unanticipated yet robust relationship
between military technologies and corporate
performance. The statistically significant p-
value further underscores the legitimacy of
our findings, affirming that the observed
correlation is not merely a result of chance.
It's akin to uncovering a hidden message in
a painting — only in this case, the message
advises investors to "color" their portfolios
with SHW stock.

Our scatterplot visually encapsulates the
story told by the correlation, resembling a
captivating mural created by the intertwining
forces of military expertise and stock
performance. It's as if the data points were
carefully chosen to reveal a narrative that
recognizes the power of military innovation
in shaping the market landscape. Much like
the right mix of colors on a canvas, the
correlation between military technologies
and The Sherwin-Williams Company's stock
price unveils a story of vibrant
interdependence.

Ultimately, our study paints a vivid picture of
the unexpected yet compelling connection
between military technological expertise and
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corporate performance. This unanticipated
correlation not only brightens the landscape
of financial and military research but also
highlights the intricate dance of ingenuity
and innovation in the stock market. After all,
when it comes to uncovering hidden
patterns, sometimes the most surprising
hues blend together to create an awe-
inspiring masterpiece.

And in the spirit of our colorful findings,
here's a dad joke to wrap up our discussion:
"Why did the soldier bring a paintbrush to
battle? Because he wanted to camouflage
himself as an artist-in-arms!"

6. Conclusion

In conclusion, our study has brushed over
some fascinating connections between the
military's technological prowess and The
Sherwin-Williams Company's stock
performance. This unexpected correlation
has unveiled a colorful relationship that
adds a splash of intrigue to the otherwise
monotonous world of finance and military
research. It's like discovering a hidden
treasure chest, only instead of gold, it's
brimming with statistical significance and
dad jokes.

With a correlation coefficient of 0.9896308
and a p-value of less than 0.01, our findings
iluminate a strikingly strong positive
relationship that may leave skeptics feeling
as if they’'ve been painted into a corner. It's
like the military's expertise and Sherwin-
Williams' stock price are engaging in a
poignant dance, a waltz of numbers and
nuances that leaves investors marveling at
the unexpected beauty of this unlikely
pairing.

As we reflect on our results, it's clear that
further research in this area is unnecessary.
We have painted a vivid picture of the
intertwining forces of military academia and
the stock market, leaving little room for
doubt. It's like when a painter knows

precisely when to put down the brush and
step back — the canvas tells a story that
requires no further embellishment. Our work
here is done, and any more research would
simply be an attempt to fix what's not
broken. After all, why should we repaint a
masterpiece? We've already found the
perfect shade of correlation.

In the words of a wise painter, "I can’t stop
painting. | can't because | don't want to. |
want to experience everything once — like a
new color, like a bunch of crazy sherwin-
williams stock prices - and | can make other
sherwin williams enthusiasts or investors
experience it too." And with that, we draw a
colorful conclusion to our study, leaving the
future of financial and military research
bright and full of unexpected connections.
Our findings stand as a testament to the fact
that sometimes, the most surprising
correlations are the ones that paint the most
vibrant and compelling narrative. There's no
need to whitewash this study with further
investigation — it's a work of art in and of
itself.

This research has truly painted a new
perspective, and with that, we gleefully
conclude that no further research is needed
in this colorful, captivating area. And
remember, why did the painter paint the wall
for free? Because it was on the house!
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