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Abstract

This study investigates the curious relationship between solar power output in Lebanon and the stock 
price of Boston Scientific Corporation (BSX). Utilizing data from the Energy Information Administration 
and LSEG Analytics (Refinitiv), our research team examined the period spanning from 2010 to 2021. The 
statistical analysis revealed a remarkably high correlation coefficient of 0.9700195 and a p-value less than
0.01, indicating a strong and significant association between these seemingly unrelated variables. In 
exploring this unexpected link, we posit the hypothesis that the sun's energy not only powers solar panels
but also exerts an unseen force on the financial markets. This finding sheds light on the intricate interplay 
of environmental factors and stock prices, illuminating a previously overlooked dimension of market 
dynamics. It seems that the sun is not content with merely providing renewable energy; it also enjoys 
shining a spotlight on the stock market. Furthermore, our study offers a new perspective on investment 
strategies, highlighting the potential impact of geographically distant environmental phenomena on stock 
performance. As Mark Twain once said, "Buy land, they're not making it anymore." Perhaps he should 
have added, "And keep an eye on solar power too.
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1. Introduction

Solar  power  has  increasingly  gained
attention  as  a  sustainable  and  renewable

energy source in many parts of the world.
Its  ability  to  harness  the  sun's  abundant
energy offers promise for reducing reliance
on traditional fossil fuels and mitigating the
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effects of climate change. In addition to its
environmental  benefits,  solar  power  has
also  been  associated  with  financial
incentives,  such  as  tax  credits  and  cost
savings.  Perhaps  the  sun  truly  is  the
ultimate "bright" spot in our quest for clean
energy. 

On the other end of the spectrum, the stock
market  has  long  been  a  focal  point  for
investors  and  analysts  seeking  to
understand the intricacies of asset valuation
and  market  dynamics.  The  fluctuation  of
stock prices has been subject to extensive
study,  with  factors  ranging  from  company
performance  to  macroeconomic  indicators
considered as potential drivers. Amidst this
complexity,  one might not expect to find a
shining link between the rays of the sun and
the fluctuation of a particular stock.

However, as they say, "Where there's a will,
there's  a  ray."  Our  study  delves  into  the
unexpected  connection  between  solar
power generation in Lebanon and the stock
price  of  Boston  Scientific  Corporation
(BSX). While these two entities may appear
as distant as the Earth is from the sun, our
analysis  has  illuminated  an  astonishing
correlation between them. It seems that the
sun's  influence  extends  beyond
environmental  sustainability  and  casts  its
glow on the financial sphere as well.

This  unexpected  alliance  prompts  the
question: could the sun truly be a celestial
influencer on stock markets? It seems that
the power of the sun is not limited to solar
panels  alone;  it  may  hold  sway  over  the
movements  of  stock  prices  thousands  of
miles away. This finding not only sheds light
on  the  unexplored  dynamics  of  market
behavior but also adds a sunny perspective
to  the field  of  financial  research.  After  all,
who would have thought that the sun could
have  such  a  "solarizing"  effect  on  stock
prices?

2. Literature Review

Various scholarly studies have explored the
impact  of environmental and social  factors
on  financial  markets.  Smith  et  al.  (2018)
found  a  significant  relationship  between
renewable energy usage and stock prices,
while  Doe  and  Jones  (2015)  identified
correlations  between  meteorological
phenomena and  investment  behavior.  The
literature has provided valuable insights into
the  complex  interplay  between  seemingly
disparate  elements,  offering  a  nuanced
understanding of market dynamics.

Turning  now  to  the  world  of  non-fiction
literature,  "The  Sixth  Extinction"  by
Elizabeth  Kolbert  presents  a  compelling
narrative  on  environmental  changes  and
their  repercussions  on  human  society.
Similarly, "The Big Short" by Michael Lewis
offers  a  gripping  account  of  financial
markets  and  the  unexpected  factors  that
can influence their trajectory.

On a more imaginative note, "The Sun Also
Rises" by Ernest Hemingway ventures into
the realm of literary fiction but nevertheless
evokes  the  theme  of  the  sun's  influence,
albeit in a metaphorical sense. Furthermore,
"Solar" by Ian McEwan provides a satirical
exploration of renewable energy and human
ambition, offering a fictional account of the
intersecting  paths  of  technology  and
finance.

Amidst the academic and literary discourse,
social media platforms have also become a
conduit  for  discussions  pertinent  to  our
investigation.  A  recent  tweet  by
@SolarStockTrader  humorously  mused,
"Who  knew  that  solar  energy  could  also
power  up  stock  prices?
#IlluminatingMarkets."  Additionally,  the
Reddit  thread  r/FinancialSunrise  sparked
lively  debate  regarding  the  unexpected
connection  between  sunlight  and  stock
performance, with users sharing anecdotes
and insights related to our research topic.

In  synthesizing these diverse sources,  the
authors  find  themselves  reminded  of  a
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classic  dad joke:  "Did  you hear  about  the
guy  who  invented  solar-powered  stock
trading?  He  made  a  fortune  –  it  was  a
'daylight robbery'!" Such jests may serve to
lighten the scholarly discourse, but they also
underscore  the  intriguing  and  unexpected
nature of our research endeavor.

3. Our approach & methods

To  investigate  the  relationship  between
solar power generated in Lebanon and the
stock price of Boston Scientific Corporation
(BSX), a rigorous and systematic approach
was employed. Data on solar power output
in Lebanon and the stock price of BSX was
collected  from  the  Energy  Information
Administration  and  LSEG  Analytics
(Refinitiv) for the period from 2010 to 2021.
The  data  collection  process  was  as
thorough  as  a  solar  panel  converting
sunlight into electricity and about as exciting
as watching paint  dry on a perfectly sunlit
day.

First, the solar power generation data from
Lebanon was obtained,  reflecting the total
solar  energy  output  in  kilowatt-hours.  This
data was gleaned from official sources and
was handled with the utmost care, much like
how one might handle fragile solar  panels
on a cloudy day.

As for the stock price of BSX, daily closing
prices  were  used  for  the  specified  time
frame. This  data was thoroughly  scrubbed
and  inspected  for  any  inconsistencies,
ensuring that our analysis was as reliable as
a well-installed solar power system. It was
meticulously  checked  for  any  splits,
dividends,  or  other  corporate  actions  that
could potentially impact the stock price data.

After the data was gathered, it was time to
shed  some  light  on  the  analysis.  A
correlation  analysis  was  performed  to
measure the strength and direction  of  the
relationship between solar power output in
Lebanon and the stock price of  BSX. The

correlation coefficient was calculated using
complex  mathematical  algorithms,  which
give even the most seasoned researchers a
sunburn from trying to understand them.

Additionally,  a  regression  analysis  was
conducted  to  assess  the  impact  of  solar
power generation on the stock price of BSX,
taking  into  account  other  potential
influencing factors.  This  analysis  aimed to
elucidate  the  extent  to  which  changes  in
solar power output contribute to fluctuations
in  the  stock  price,  shedding  light  on  the
intricate interplay between these variables.

The  statistical  significance  of  the  findings
was  examined  using  p-values,  with  a
threshold  set  at  0.01  to  determine  the
strength  of  evidence  against  the  null
hypothesis. The results revealed a p-value
so small, it might as well have been hiding
in  the  shadow  of  a  solar  panel.  This
indicated  a  strong  and  statistically
significant relationship between solar power
output  in  Lebanon  and  the  stock  price  of
BSX,  surprising  even  the  most  seasoned
market analysts.

In summary, the methodology employed in
this study ensured that the analysis was as
reliable as a perfectly  sunny day for  solar
energy production. The data collection and
analysis processes were conducted with the
utmost  diligence  and  precision,  and  the
results  shine  a  bright  light  on  the
unexpected  link  between  solar  power  and
stock  prices.  It  seems  that  the  sun's
influence  extends  beyond  its  role  in
renewable energy; it also exerts an unseen
force on the financial markets – a revelation
that  may  leave  even  the  most  seasoned
investors feeling a bit sunstruck.

4. Results

The  statistical  analysis  of  the  relationship
between solar power output in Lebanon and
the  stock  price  of  Boston  Scientific
Corporation  (BSX)  revealed  a  remarkably
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high  correlation  coefficient  of  0.9700195.
This  indicates  a  strong  positive  linear
relationship  between  the  variables,
suggesting that as solar power generation in
Lebanon  increases,  the  stock  price  of
Boston  Scientific  also  tends  to  rise.  It
appears that the sun's influence extends far
beyond  its  ability  to  power  renewable
energy  sources;  it  seems  to  have  a
brightening effect on stock prices as well.

The  r-squared  value  of  0.9409379  further
emphasizes the strength of this association,
indicating that  approximately  94.1% of  the
variability in  Boston Scientific's  stock price
can be explained by changes in solar power
output  in  Lebanon.  This  suggests that  the
sun's  energy  output  indeed  exerts  a
substantial  influence  on  the  stock
performance of Boston Scientific, much like
how it illuminates the earth during the day.
It's as if the sun is providing a guiding light
for investors, shining a path toward potential
stock price movements.

Additionally,  the  p-value  of  less  than  0.01
demonstrates  a  high  level  of  statistical
significance,  indicating  that  the  observed
correlation is  unlikely  to  have occurred by
random  chance.  This  robust  statistical
evidence  further  supports  the  notion  that
there is a meaningful relationship between
solar power generation in Lebanon and the
stock  price  of  Boston  Scientific.  It  seems
that the sun's impact on stock prices is not
merely  a  "light"  matter,  but  rather  a
significant  factor  worthy  of  attention  in
financial analyses.

Figure 1. Scatterplot of the variables by year

The  findings  are  visually  represented  in
Figure  1,  which  displays  a  scatterplot
illustrating  the  strong  correlation  between
solar  power  output  in  Lebanon  and  the
stock price of Boston Scientific. As the solar
power  generation  increases,  there  is  a
noticeable  tendency for  the  stock  price  of
Boston Scientific to rise as well, reminiscent
of how the sun's rays gradually light up the
sky at dawn. It's as if the sun is whispering
to investors, "Let there be enlightened stock
decisions."

In  conclusion,  the  results  of  this  study
provide compelling evidence of a surprising
connection  between solar  power  output  in
Lebanon  and  the  stock  price  of  Boston
Scientific.  This  unexpected  finding  raises
intriguing  questions  about  the  broader
impact of environmental factors on financial
markets and offers a sunny perspective on
the interplay  between seemingly  unrelated
variables. It seems that the sun's influence
on stock prices cannot be "eclipsed," and its
role  in  shaping  market  dynamics  merits
further investigation.

As the famous astronomer Carl Sagan once
said,  "Somewhere,  something incredible is
waiting to be known." It appears that in the
case of solar power and stock prices, that
something incredible may just be the radiant
influence of the sun itself.

5. Discussion
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The  findings  of  this  study  align  with  prior
research that has examined the influence of
environmental factors on financial markets.
The  significant  relationship  between  solar
power generation in Lebanon and the stock
price of Boston Scientific Corporation (BSX)
supports the conclusions drawn by Smith et
al. (2018) regarding the impact of renewable
energy usage on stock prices. Furthermore,
the  robust  statistical  evidence  of  a  strong
positive  linear  relationship  echoes  the
insights provided by Doe and Jones (2015)
regarding  the  correlations  between
meteorological phenomena and investment
behavior.  These  results  lend  credence  to
the  notion  that  environmental  forces  can
exert  a  tangible  influence  on  stock
performance, shedding light on the intricate
interplay of seemingly disparate elements in
the financial markets.

The  high  correlation  coefficient  and  r-
squared  value  obtained  in  this  study
underline the substantial explanatory power
of  solar  power  generation  in  Lebanon  on
Boston Scientific's stock price.  This  robust
statistical association echoes the strength of
the relationships identified in prior research,
emphasizing  the  significant  impact  of
environmental  factors  on  stock  market
dynamics.  It  appears  that,  much  like  the
inexorable  force  of  gravity  in  Newton's
physical laws, the influence of solar power
on stock prices exerts a noticeable pull on
the trajectory of financial markets.

The  p-value of  less  than  0.01  further
reinforces  the  credibility  of  the  observed
relationship,  aligning  with  the  statistically
significant  findings  reported  in  previous
studies.  This  statistical  significance
underscores the reliability and validity of the
observed  association,  emphasizing  the
substantive  impact  of  solar  power
generation in Lebanon on the stock price of
Boston  Scientific.  It  seems  that  the  sun's
radiant  influence  on  stock  prices  is  not  a
mere flash in the pan but rather a enduring
force  that  merits  attention  in  financial
analyses.

The unexpected connection between solar
power  output  in  Lebanon  and  the  stock
price of Boston Scientific Corporation opens
up new avenues of inquiry into the broader
role  of  environmental  phenomena  in
shaping  market  dynamics.  These  findings
may  prompt  further  explorations  into  the
interplay  between  geographically  distant
environmental  factors  and  stock
performance,  shedding  light  on  previously
unexplored  dimensions  of  market
influences. It appears that the sun's impact
on stock prices is not merely a "light" matter,
but  rather  a  significant  factor  worthy  of
consideration  in  investment  strategies  and
financial decision-making.

The  quirky   literary  references  in  the
literature  review,  including  the pun-infused
humor  of  the  dad  joke,  underscore  the
intriguing  and  unexpected  nature  of  this
research  endeavor.  While  the  presented
findings  align  with  conventional  statistical
analyses and research methodologies,  the
charming  whimsicality  that  permeates
scholarly  discourse,  much  like  the
unexpected  influence  of  solar  power  on
stock  prices,  serves  to  illuminate  the
eclectic  and  multifaceted  nature  of  the
academic pursuit.

As  Socrates  purportedly  remarked,  "An
unexamined  life  is  not  worth  living."  In  a
similar  vein,  an  unexplored  statistical
relationship between solar power generation
and stock  prices  may hold  untold  insights
for  market  participants  and  analysts  alike.
This study, much like the sun itself, has cast
a revealing light on the heretofore shadowy
realm of financial market influences, paving
the way for further research and analysis in
this captivating field.

6. Conclusion

In conclusion, it is abundantly clear that the
connection  between solar  power  output  in
Lebanon  and  the  stock  price  of  Boston
Scientific  Corporation  (BSX)  is  far  from
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being a mere flight of fancy. The statistical
analysis  has  unveiled  a  remarkably  high
correlation  coefficient  and  a  p-value  less
than 0.01, underscoring the substantive and
statistically  significant  association  between
these  seemingly  disparate  variables.  It
seems  that  the  sun's  reach  extends  far
beyond the embrace of our solar panels and
stretches into  the domain  of  stock  market
dynamics.

As we bask in the glow of these intriguing
findings,  it  is  worth  noting  that  this
unexpected  association  between  solar
power  generation  and  stock  prices  invites
further  inquiry  into  the  larger  celestial
influences on financial markets. However, it
is essential to tread carefully in the pursuit
of  such knowledge.  After  all,  as  they  say,
"Investing in solar power may brighten your
portfolio,  but  don't  let  it  overshadow  your
other investments!"

Our study has shed a revealing light on the
interplay  between  environmental
phenomena  and  stock  performance,
prompting  us  to  contemplate  whether  the
sun  may  be  quietly  steering  the  market's
movements  from  its  celestial  perch.  This
finding not only enriches our understanding
of  market  dynamics  but  also  serves  as  a
shining example of  the potential  impact  of
geographically distant environmental factors
on  stock  prices.  In  the  words  of  Galileo,
"The  sun,  with  all  those  planets  revolving
around it and dependent on it, can still ripen
a bunch of grapes as if it had nothing else in
the universe to do." Little did we know that
the sun might also be ripening stock prices
across borders and industries.

In this regard, our study heeds the call  to
recognize the sun's role as not just a source
of  renewable  energy  but  as  a  celestial
influencer  on  stock  markets  as  well.  The
statistical  evidence  leaves  little  room  to
doubt  the  significance  of  this  relationship,
establishing it  as a shining example of the
uncharted territory that awaits exploration in
financial  research.  One might say that  the

sun's  influence on stock prices isn't  just  a
bright  idea;  it's  a  "powerful"  force  that
demands attention.

Therefore, in the spirit of scientific rigor and
a good sense of humor, it is safe to say that
no further research is needed to establish
the radiant connection between solar power
output  in  Lebanon  and  the  stock  price  of
Boston  Scientific  Corporation.  This
unexpected  finding  provides  a  sunny
perspective  on  the  intersection  of
environmental factors and financial markets,
leaving  us  to  ponder  the  considerable
impact  of  the sun's  energy on the guiding
light of stock prices.

In the wise words of the great astronomer
Johannes Kepler,  "The sun,  with all  those
planets revolving around it  and dependent
on it, can still take the time to brighten our
portfolios."  With  that,  it  is  time  for  this
research  to  transition  to  other  uncharted
domains, leaving this radiant connection to
illuminate  the  path  for  future  financial
analyses.

This paper is AI-generated, but the correlation and p-value are real.  More info: tylervigen.com/spurious-research


