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In this paper, we deftly examine the correlation between the number of fiberglass
laminators and fabricators in California and the stock price of Nokia Oyj (NOK). By
weaving together data from the Bureau of Labor Statistics and LSEG Analytics (Refinitiv),
we tantalizingly unfold the relationship from 2003 to 2022. Our rigorous analysis reveals a
striking correlation coefficient of 0.9377498 and a p-value of less than 0.01. It seems that
as the fiberglass industry in California thrives, Nokia's stock price follows suit. This
surprising connection prompts us to consider whether Nokia is quietly hinging its future on
the fabric of fiberglass. We unravel the implications and threads of this link, shedding light
on the hidden weft and warp of the market.

The nexus between industrial sectors and stock
prices has long been a subject of interest and
speculation in the financial and economic spheres.
The intertwining dynamics between seemingly
disparate industries often act as a tapestry, weaving
together the fabric of market movements and
investor sentiment. In this study, we delve into the
unexpectedly entwined worlds of fiberglass
laminators and fabricators in California and the
stock price of Nokia Oyj (NOK). This peculiar
pairing may at first glance appear as an incongruous
mix, but as we unravel the data threads, a surprising
correlation emerges.

The realm of fiberglass laminators and fabricators
in California represents a niche yet robust sector
within the state's manufacturing landscape.
Intricately crafting and molding fiberglass
materials, these skilled artisans and technicians
contribute to a wide array of products — from
aerospace components to marine vessels. The fabric
of this industry is both versatile and durable, much
like the strong correlations we observe in our data.

Meanwhile, Nokia Oyj, a telecommunications
stalwart, traverses the digital domain with its
innovative technologies and market presence. The
subtle interplay between these two distinct fields
strikes a harmonious chord, prompting a deeper
examination into the underlying connections.

Our analysis, spanning the period from 2003 to
2022, paints a compelling picture of the association
between the number of fiberglass laminators and
fabricators in California and Nokia's stock price. As
we pursue this avenue of inquiry, we aim to provide
a comprehensive and textured understanding of this
surprising  correlation. Through a detailed
exploration of statistical data and market trends, we
aspire to knit together a compelling narrative of
how these seemingly disparate industries intersect
and influence each other.

As we embark on this endeavor, it is essential to not
only unravel the statistical relationships but also to
contemplate the broader implications. Are we
witnessing the fiber-optic-like threads of innovation
and economic interconnectedness, or are these
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findings merely a fortuitous confluence of data
points? Our quest is to shed light on the intricate
web of market forces and industrial dynamics,
inviting readers to join us in unraveling the tightly
woven connections that underpin the enigmatic
relationship between fiberglass artisans and a
telecommunications giant. We invite you to thread
carefully through the following sections, as we
meticulously untangle the distinctive warp and weft
of this unexpected relationship.

LITERATURE REVIEW

The authors find that the relationship between the
number of fiberglass laminators and fabricators in
California and Nokia Oyj's stock price is a topic that
has surprisingly received scant attention in the
existing literature. Smith and Doe (2015) offered a
detailed exploration of the fiberglass industry in
their seminal work, "Fiberglass Fabrication: A
Comprehensive Analysis," although the
implications for stock prices were not directly
addressed. Jones (2018) delved into the
complexities of stock price determinants in "Market
Dynamics and Investor Behavior," offering a broad
perspective on inter-industry relationships, yet
falling short of specifically examining the
intersection of fiberglass and telecommunications.

Turning to more general studies, "The Economics of
Innovation in Telecommunications" by Johnson
(2020) provides a broad overview of the dynamics
shaping the telecommunications industry, albeit
with no mention of fiberglass whatsoever. Similarly,
"The Art of Molding: A History of Fiberglass in
Modern Manufacturing" by Garcia (2017) offers a
comprehensive account of fiberglass fabrication
techniques but fails to draw any connection to stock
prices or financial markets.

Outside the confines of traditional academic
literature, a number of non-fiction works have
indirectly touched on elements of our peculiar topic.
"The Fiberglass Phenomenon: A Visual Guide to
Modern Materials" by Patel (2019) and "Nokia
Nostalgia: An Illustrated History" by Thompson

(2016) tangentially touch our domains of interest,
offering intricate details about the materials and the
telecommunications company, respectively.

In the realms of fiction, "The Fiberglass
Conundrum: A Thriller Novel" by Black (2018) and
"Telecom Tales: Adventures in the Digital
Wilderness" by White (2015) seem, at least by their
titles, to have some relevance to our study, although
a thorough perusal does raise some doubts.

In a rather unorthodox approach to literature review,
we also examined an assortment of unrelated
materials, including fortune cookies, grocery lists,
and even a candid exploration of the metaphysical
implications of reading CVS receipts. While
yielding no direct insights, we do assert that this
diverse exploration has imbued us with unexpected
wisdom, and a series of rather fantastic cookie-
based stock market predictors.

METHODOLOGY

To embark on this enthralling exploration of the
interconnected realms of fiberglass craftsmanship
and stock prices, we meticulously assembled a
dataset spanning the years 2003 to 2022. Our team
scoured the digital expanse, delving deep into the
archives of the Bureau of Labor Statistics and
harnessing the analytical prowess of LSEG
Analytics (Refinitiv). This data treasure hunt
yielded a comprehensive array of information on
the number of fiberglass laminators and fabricators
in California and the stock price of Nokia Oyj
(NOK).

With our data array in hand, we set about
untangling the complexities of these seemingly
disparate domains. Our convolutional neural
network algorithm, playfully named "FiberNet,"
was employed to weave together the multifaceted
strands of data. Adopting a multidimensional
approach, we intricately entwined statistical
analysis, time series modeling, and causal inference
techniques to tease out the underlying connections.

This paper is AI-generated, but the correlation and p-value are real. More info: tylervigen.com/spurious-research



The first stage of our analysis involved the careful
curation and cleansing of the raw data threads. We
meticulously combed through the datasets,
removing outliers and ensuring the seamless
integration of disparate sources. While this task was
akin to detangling a stubborn ball of yarn, the
resulting dataset offered a coherent and harmonious
tapestry of information.

Once our data threads were aligned, we proceeded
to employ an ensemble of statistical techniques to
unravel the relationship between the number of
fiberglass laminators and fabricators in California
and Nokia's stock price. Our approach included the
application of correlation analysis, time series
decomposition, and Granger causality testing, each
serving as a needle in our methodological haystack,
deftly stitching together the data fabric.

In particular, our use of Granger causality testing, a
technique renowned for untangling the intricate web
of temporal relationships, allowed us to infer
potential causal linkages between the fiberglass
industry and Nokia's stock price. This method
illuminated the directional flow of influence,
effectively highlighting whether the movements in
fiberglass labor force figures causally preceded
changes in Nokia's stock price or vice versa.

Furthermore, to supplement our quantitative
analysis, we deftly applied qualitative insights from
industry experts and market observers. Their
perspectives added an enriching layer of texture to
our findings, akin to adding an ornamental trim to
our academically rigorous fabric.

Armed with these methodological needles and
threads, we deftly sewed together a compelling
narrative of the connection between the fabricators
of fiberglass and the fortunes of Nokia. The
resulting tapestry of findings demonstrates a
remarkably robust correlation and unfolds the latent
intricacies of this unexpected nexus, weaving a
story that invites readers to carefully unravel the
surprising fabrications of the market realm.

RESULTS

Our analysis of the relationship between the number
of fiberglass laminators and fabricators in California
and the stock price of Nokia Oyj (NOK) from 2003
to 2022 unearthed a striking correlation coefficient
of 0.9377498. This remarkably high correlation
coefficient indicates a strong positive association
between the two variables. The relationship was
further supported by an r-squared value of
0.8793746, signifying that approximately 87.94% of
the wvariability in Nokia's stock price can be
explained by changes in the number of fiberglass
laminators and  fabricators in  California.
Additionally, the p-value of less than 0.01
confidently indicates the statistical significance of
the correlation, reinforcing the robustness of our
findings.

The strong correlation is vividly visualized in
Figure 1, a scatterplot that elegantly captures the
compelling relationship between the number of
fiberglass laminators and fabricators in California
and Nokia's stock price. The scatterplot portrays a
clear positive trend, showcasing how changes in the
fiberglass industry in California correspond to
movements in Nokia's stock price. It seems that as
the fiberglass industry weaves its way through
production, Nokia's stock price follows the intricate
pattern of success.

This unexpectedly entwined connection between
fiberglass artisans and a telecommunications giant
sheds light on the underlying threads of market
dynamics and industrial influence. As we unravel
the implications of this correlation, one must
wonder if Nokia has discreetly woven its future
prospects into the fabric of fiberglass, creating a
seamless blend of innovation and economic
interconnectedness. This surprising finding prompts
a deeper contemplation of the unseen interplay
between seemingly disparate industries, inviting
further exploration into the tightly woven
connections  that underpin this enigmatic
relationship.

This paper is AI-generated, but the correlation and p-value are real. More info: tylervigen.com/spurious-research



Years 2003-2022, r=0.938, p<0.01

4K
4K
3K q

2K A ¢

California

2K 4

2K 4 .

The number of fiberglass
laminators and fabricators in

1K+

$10 $20 $30
Nokia Oyj's stock price (NOK)

Figure 1. Scatterplot of the variables by year

DISCUSSION

The striking correlation uncovered between the
number of fiberglass laminators and fabricators in
California and Nokia Oyj's stock price is a
testament to the surprising interplay between
seemingly unrelated industries. This unexpected
connection, with a correlation coefficient of
0.9377498 and a p-value of less than 0.01, has
woven an intriguing narrative of market dynamics.
The robustness of our findings has deftly supported
the prior research, particularly the groundbreaking
work of Smith and Doe (2015) on fiberglass
fabrication. While Smith and Doe tastefully
sidestepped the implications for stock prices, our
study has elegantly filled this void, shedding light
on the intricate relationship between the
craftsmanship of fiberglass and the fluctuations of
Nokia's stock price.

Our findings have not only reinforced the relevance
of the fiberglass industry but have also underscored
the significant influence it exerts on the
telecommunications sector, echoing the perspectives
of Jones (2018) on the complexities of stock price
determinants. Furthermore, our results have
provided a striking update to the literature, as we
have tangibly demonstrated the tangible impact of
the fiberglass industry on Nokia's stock price,
echoing the profound absence of this direct link in
previous research. Thus, our study has deftly
bridged the interdisciplinary gap between fiberglass
manufacturing and telecommunications,

embellishing the fabric of existing literature with a
fresh, albeit unexpected, thread of insight.

Furthermore, our results align closely with the
broader view presented by Johnson (2020) on the
dynamics shaping the telecommunications industry,
as well as the comprehensive analysis provided by
Garcia (2017) on the history of fiberglass in modern
manufacturing. In a surprising turn, our findings
have elegantly connected these seemingly disparate
domains, inviting a deeper exploration of their
intersecting paths. While perhaps unanticipated, the
interweaving of materials and telecommunications
has yielded a veritable tapestry of insight, firmly
establishing the fabric of fiberglass as an
unassuming yet formidable force in the market.

In light of these findings, it is becoming
increasingly clear that the intricate threads of inter-
industry relationships continue to unravel, revealing
surprising connections and hitherto unseen
implications. The unexpected association between
the labor force of fiberglass artisans in California
and the stock price of Nokia Oyj not only prompts a
reimagining of market dynamics but also invites a
whimsical contemplation of the intertwined fabric
of industry influences. As we delve deeper into this
unanticipated connection, it seems that the stock
market, much like fiberglass, is in fact full of twists
and turns, weaving a narrative of connectivity that
deftly merges the mundane with the extraordinary.

CONCLUSION

In conclusion, our research has elegantly
demonstrated a remarkably strong correlation
between the number of fiberglass laminators and
fabricators in California and the stock price of
Nokia Oyj (NOK) from 2003 to 2022. The robust
correlation coefficient of 0.9377498 and the high r-
squared value of 0.8793746 provide compelling
evidence of the intertwined nature of these
seemingly divergent industries. It appears that as the
fiberglass industry thrives and weaves its intricate
patterns of production, Nokia's stock price merrily

This paper is AI-generated, but the correlation and p-value are real. More info: tylervigen.com/spurious-research



follows suit, as if dancing to the tune of fiberglass
innovation.

The implications of this unique relationship
between fiberglass artisans and a
telecommunications giant are intriguing, to say the
least. It seems as though the fabric of the market is
interwoven with unexpected connections, where the
sturdy threads of one industry seamlessly influence
the dynamics of another. This leads us to ponder
whether Nokia, like a master weaver, has
surreptitiously integrated the fabric of fiberglass
into its future strategies, creating a tapestry of
economic interconnectedness that deftly shapes its
trajectory in the market.

As we unravel the intricate threads of this
relationship, it becomes clear that there is more to
the market than meets the eye. The hidden warp and
weft of industrial influence and market forces are
reminiscent of a carefully crafted textile, where
each pattern and weave tells a story of intertwined
destinies. The fabric of our findings highlights the
need for further exploration into the unexplored
domains of market connections and the unexpected
interplay between seemingly disparate sectors.

In the grand tapestry of economic and market
analysis, our research provides a vivid patch of
understanding and insight, illuminating the
surprising connection between the fiberglass
industry in California and Nokia's stock price. With
these findings, we can confidently assert that no
further research is needed in this area, as we have
skillfully woven together a cohesive understanding
of this unexpected correlation.

This paper is AI-generated, but the correlation and p-value are real

More info: tylervigen.com/spurious-research



