The Journal of Recreational Economics and Investments
Copyleft 2024 by The Institute for Urban Recreation and Economic Development

Spuriously published by Tyler Vigen

Vol. 208, No. 26, 2024
ISSN 2406-3244/21/863.00
PII S2906-3571(3154)6317-1

The Master’s Touch: Unveiling the Playful Connection Between Park
& Rec Studies and Johnson & Johnson’s Stock Price

Connor Harrison, Addison Thompson, Grace P Turnbull
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In this paper, we delve into the peculiar linkage between the conferment of Master's
degrees in Parks and Recreation studies and the stock valuation of Johnson & Johnson
(JNJ). Combining data from the National Center for Education Statistics and LSEG
Analytics (Refinitiv), our study unveils a surprising correlation coefficient of 0.9695165
and a p-value less than 0.01 for the period spanning 2012 to 2021. While the research
world may have initially deemed "Parks & Rec" degrees as a walk in the park, our findings
suggest a rollercoaster relationship with the well-known pharmaceutical giant's stock
market performance. Join us as we swing and slide through the data, shedding light on this
curious interplay between the great outdoors and the stock exchange. This study not only
adds a new twist to the Park & Rec narrative but also invites further exploration into the

world of unexpected market influencers.

The seemingly incongruous pairing of Master's
degrees in Parks and Recreation studies and
Johnson & Johnson's stock price has drawn both
curiosity and skepticism in the academic and
financial communities. At first glance, one may
dismiss the notion of a connection between leisurely
pursuits in the great outdoors and the trading floors
of Wall Street as mere whimsy. However, as the
saying goes, "Don't judge a book by its cover" — a
wise proverb that also applies to financial and
educational phenomena.

While the National Center for Education Statistics
meticulously records the number of Master's
degrees awarded in Parks and Recreation studies
each year, Johnson & Johnson's stock performance
on the market has long been scrutinized by analysts
and investors alike. As we delve into a seemingly
peculiar correlation, our study aims to peel back the
layers of this unexpected relationship, revealing

insights that may challenge preconceived notions
and evoke a hearty chuckle or two along the way.

Parks and Recreation is a field that embodies the
spirit of leisure, play, and wellness, often prompting
images of sunny picnics, Frisbee games, and
wholesome outdoor fun. Conversely, Johnson &
Johnson conjures images of pharmaceuticals, baby
products, and medical innovations — a far cry from
the lighthearted world of Parks and Rec. However,
as we unpack the data, we uncover a fascinating
dance between these seemingly disparate entities
that will give even the most stoic researcher pause.

So, gentlemen and ladies — fasten your seatbelts,
prepare for a wild ride through empirical evidence,
and get ready to witness the serendipitous waltz
between academic pursuits and corporate stocks.
The ride may get bumpy, but fear not — we're
equipped with statistical seatbelts and a sprinkle of
humor to navigate this uncharted terrain. Let's
embark on this scholarly adventure and uncover the
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whimsical connection between Master's degrees in
Parks and Recreation and the financial saga of
Johnson & Johnson. As Lewis Carroll once said,
"It's no use going back to yesterday, because I was a
different person then." Similarly, let's not be
confined by our preconceptions and embrace the
unexpected twists and turns of this unlikely duo.

LITERATURE REVIEW

The relationship between Master's degrees awarded
in Parks & Recreation studies and Johnson &
Johnson's stock price has been a topic of growing
interest in recent years, prompting a myriad of
scholarly inquiries and financial analyses. Smith et
al. first broached the subject in their seminal work
"Outdoor Play: Exploring the Impact of Parks &
Recreation Education on Stock Market Dynamics,"
wherein they observed a tentative correlation
between the two variables, albeit with cautious
optimism. Building on this foundation, Doe and
Jones expanded the discourse in "Leisurely
Learning: A Zany Investigation into the Link
Between Slide Swings and Stock Swings," offering
a thorough exploration of the fluctuating trends in
both academic achievements and market values.

Venturing beyond the academic realm, non-fiction
works such as "The Economics of Play: How
Slides, Swings, and Seesaws Affect Stock Prices"
by Nobel laureate Dr. Econ and "The Alchemy of
Leisure: Unraveling the Enigma of Outdoor
Enthusiasm and Financial Fortunes" by Dr. Finance
shed light on the intricate interplay between
recreational education and corporate economics.
However, it is crucial to note that the literature
converging on this unique topic remains somewhat
limited, prompting this study to blaze a trail where
few have dared to tread.

In the realm of fiction, novels like "The Park and
the Portfolio" by Jane Stockton and "A Swingin'
Stock Saga: Parks, Profits, and Peculiarities" by J.J.
Marketoffer ~ imaginative, albeit  speculative,
narratives that weave together the seemingly
disparate worlds of academia and finance. It is

within this spectrum of literature, both factual and
fanciful, that the quest for understanding the curious
symbiosis between Master's degrees in Parks and
Recreation and Johnson & Johnson's stock
performance unfolds.

Taking a rather unconventional approach to
literature review, the authors also rigorously
examined cashier receipts from various retail
establishments, including but not limited to
lemonade stands, ice cream parlors, and novelty hat
shops, in search of any incipient clues or hitherto
unrecognized patterns. While the findings from
these unorthodox sources remain inconclusive, they
underscore the boundless determination to uncover
the enigmatic connection between academic
accolades and market machinations. After all, one
cannot discount the potential influence of jumbo-
sized lollipops and multi-colored balloons on the
financial landscape.

As this literature review demonstrates, the
intersection of Parks & Recreation studies and
Johnson & Johnson's stock price is a subject
teeming with curiosity, intrigue, and the occasional
spontaneous burst of laughter. With this peculiar
blend of academic rigor and lighthearted
enthusiasm, the quest for understanding this
unorthodox relationship marches on, steadfast in its
commitment to reveal the unexpected and
delightfully whimsical in the world of academia and
finance.

METHODOLOGY

To unravel the enigmatic relationship between the
conferral of Master's degrees in Parks and
Recreation studies and the fluctuation of Johnson &
Johnson's (JNJ) stock price, our research team
embarked on a whimsical yet rigorous journey
through the realms of data collection and analysis.
Our methodology, though peppered with statistical
instruments and data sources, often felt more like
juggling flaming torches in a circus — a precarious
balancing act with a touch of daredevilry.
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Data Collection:

Our first act in this research spectacle involved
scouring the digital landscape for the elusive
artifacts of information. We cast our nets into the
boundless ocean of the internet, drawing in data like
intrepid fishermen in search of the finest catch. The
National Center for Education Statistics served as a
beacon in the academic sea, providing us with the
annual tally of Master's degrees awarded in Parks
and Recreation studies, while LSEG Analytics
(Refinitiv) emerged as a stalwart lighthouse in the
tempestuous sea of financial data, furnishing us
with the intricate daily chronicles of Johnson &
Johnson's  stock performance. It was an
unconventional pairing, reminiscent of an unlikely
friendship forged in the fires of fate — much like a
capuchin monkey and a pigeon becoming best pals
in the urban jungle.

Data Analysis:

With our digital bounty in tow, we charted an
unorthodox course through the treacherous waters
of statistical analysis. Armed with mathematical
constructs and computational tools, we navigated
through the turbulent currents of correlation
coefficients, p-values, and regression analyses. Our
statistical sail was unfurled, and we set forth on the
high seas of data interpretation, weathering the
occasional storm of outliers and multicollinearity.
However, much like a proficient mariner, we
remained resolute in our quest for empirical truth,
charting a course that would bring us safely to the
shores of statistical significance.

Time Horizon:

The time frame for our study spanned from 2012 to
2021, a decade-long odyssey filled with the
effervescent ebbs and flows of academic
achievement and financial vicissitudes. We
observed the unfolding narrative of Master's
degrees in Parks and Recreation studies and
mirrored it against the captivating saga of Johnson
& Johnson's stock price, watching as their parallel
trajectories painted an unexpected and compelling
story.

Limitations:

While our methodology was as robust as a sumo
wrestler in a steel cage match, we acknowledge the
limitations that inevitably pepper any scholarly
endeavor. Our research, much like a kindly tortoise,
may have its bounds, and we recognize that factors
beyond our purview may influence the observed
relationship between academic accolades and stock
market movements. Nevertheless, with due
diligence and a sprinkle of academic whimsy, we
have endeavored to unravel this engaging
conundrum.

Ethical Considerations:

In adherence to the principles of academic integrity
and scientific decorum, our analysis was conducted
with the utmost respect for data privacy and
intellectual honesty. We treated each data point with
the reverence reserved for ancient artifacts, ensuring
that our analysis remained untainted by ethical
missteps.

In summary, our methodology may have been a
delightful circus act at its core, but it upheld the
virtues of scholarly rigor and analytical
thoroughness, steering our research vessel through
the tempestuous waters of academic curiosity and
financial intrigue.

RESULTS

Our investigation into the correlation between the
conferral of Master's degrees in Parks and
Recreation studies and Johnson & Johnson's stock
price unfolded with surprising results. We
discovered a remarkably strong correlation
coefficient of 0.9695165, indicating a powerful
positive relationship between these seemingly
unrelated variables. This finding was further
reinforced by an r-squared value of 0.9399622,
signifying that a whopping 93.99622% of the
variance in Johnson & Johnson's stock price can be
explained by the number of Master's degrees
awarded in Parks and Rec studies. Additionally, the
p-value of less than 0.01 provides strong evidence
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against the null hypothesis, cementing the
significance of this unexpected association.

The scatterplot displayed in Figure 1 visually
encapsulates the robust correlation, portraying a
near-linear relationship between the number of
Master's degrees in Parks and Rec and Johnson &
Johnson's stock price. As the number of degrees
awarded increases, the stock price of Johnson &
Johnson appears to soar higher, creating a
compelling visual representation of the unexpected
connection between academia and finance.

Certainly, this  discovery  challenges the
conventional wisdom that the world of leisurely
recreation and the domain of pharmaceutical and
consumer goods are worlds apart. As we analyze
this fruitful relationship, it becomes clear that the
fields of Parks and Rec and corporate stock
valuation perform an intricate dance, echoing the
sentiment that sometimes the most unusual pairs
make the best partners.
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Figure 1. Scatterplot of the variables by year

It is tempting to dismiss the correlation as a fluke, a
statistical anomaly or a random quirk of numerical
fate. However, our firm statistical evidence suggests
otherwise, urging us to reconsider the interplay
between seemingly wunrelated realms. This
newfound link between Master's degrees in Parks
and Rec and the financial trajectory of Johnson &
Johnson may very well serve as a testament to the
unpredictability and whimsy of the academic and
financial landscapes.

In conclusion, our findings not only unravel the
enigmatic connection between seemingly disparate
domains but also pave the way for further
explorations into the uncharted territories of
unexpected market influencers. The data invites a
fresh perspective on the intertwined nature of
academia and finance, drawing attention to the
nuanced relationships that underpin our economy
and society. As we continue to dissect and probe the
eccentric bonds between academic pursuits and
corporate dynamics, we are reminded that even
statistical analyses have a penchant for quirk and
whimsy.

DISCUSSION

Our findings have unraveled a connection so
unexpected and peculiar, it has left even the most
seasoned researchers scratching their heads in
disbelief. The robust correlation coefficient of
0.9695165 between the conferment of Master's
degrees in Parks and Recreation studies and the
stock valuation of Johnson & Johnson defies
conventional wisdom and demands a reevaluation
of the relationship between academia and finance. It
seems that the world of swing sets and the world of
stock valuation are more intertwined than we ever
dared to imagine.

Harkening back to the literature review, our results
stand in direct support of the zany works of Smith et
al. and the whimsical exploration of Doe and Jones.
These previous studies, once regarded with cautious
optimism and playful investigation, now receive a
resounding validation as our data unequivocally
confirms the link between academic achievements
in Parks and Rec and the market values of Johnson
& Johnson. It appears that the playground of
academia and the playground of finance are not as
distinct as one would believe, and the fluctuations
in both can be eerily synchronized.

As we analyzed the scatterplot in Figure 1, we
couldn't help but be amazed by the near-linear
relationship between the number of Master's
degrees in Parks and Rec and Johnson & Johnson's
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stock price. The visual portrayal of this correlation
serves as a vivid reminder that sometimes the most
unexpected pairs make the best partners, akin to the
peculiar friendship between a squirrel and a giraffe
in the woodland tales of Dr. Suess.

While we initially ventured into this research with a
healthy dose of skepticism and a pinch of whimsy,
our statistical evidence leaves no room for doubt.
The connection between the conferment of Master's
degrees in Parks and Recreation studies and the
financial trajectory of Johnson & Johnson is not a
statistical quirk or a momentary anomaly; it is a
tangible reality that defies the traditional boundaries
of academic and corporate domains. It seems that
the accolades of leisurely education have a
measurable impact on the stock market, serving as a
testament to the boundless and often puzzling
influence of academia on financial fortunes.

In conclusion, our study not only sheds light on the
surprising interaction between Parks and Rec
studies and corporate stock valuation but also sets
the stage for further explorations into the often
overlooked influences on market dynamics. As we
continue to unravel the enigmatic bonds between
academic pursuits and corporate trajectories, we are
reminded that the world of academia and finance is
a stage for the most unexpected partnerships, where
the swings and seesaws of scholarly pursuits can
indeed sway the stock market.

CONCLUSION

In conclusion, our study has shed light on the
unexpected yet robust connection between Master's
degrees in Parks and Recreation studies and
Johnson & Johnson's stock price. The magnitude of
the correlation coefficient, r-squared value, and p-
value leaves little room to doubt the existence of
this peculiar relationship. It seems that the world of
academia and the world of corporate finance have
decided to engage in an intricate tango, much to the
surprise of many.

Who would have thought that the number of
individuals studying the art of park management

and the stock value of a pharmaceutical behemoth
could be so interlinked? It's as if Frisbee enthusiasts
and medical innovators have secretly been sharing
notes all along! The scatterplot alone tells a
whimsical story — as Master's degrees in Parks and
Rec multiply, so does Johnson & Johnson's stock
price, like a double helix of academic and financial
DNA.

As we unveil the playful dance between these
seemingly incongruous entities, our hope is that this
finding will not only bring joy to researchers but
also inspire more explorations into the delightful
oddities of the market. After all, who wouldn't want
to uncover more surprising pairs in the financial
world? Perhaps next, we'll find a correlation
between the consumption of hot dogs at baseball
games and the price of oil — the potential for quirky
connections is endless!

In light of our findings, we assert that further
research in this area is not necessary. We have
unraveled this delightful mystery, and now it's time
to sit back, relax, and enjoy the whimsical wonders
of statistical correlations. The park meets Wall
Street, and it's a match made in academic and
financial heaven. Onward to new research
adventures, where the unexpected rules and
statistical analyses come with a side of amusement!
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