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Abstract

This paper delves into the unconventional territory in the financial and environmental realms by 
investigating the intricate link between wind power generation in New Caledonia and the elusive 
fluctuations of Wipro's stock price (WIT). Our research team ventured into uncharted waters, leveraging 
data from the Energy Information Administration and LSEG Analytics (Refinitiv) to meticulously scrutinize 
the correlation between wind power output in the pristine island of New Caledonia and the whimsical 
dance of Wipro's stock price from 2002 to 2021. Through our meticulous analysis, we unearthed a 
remarkably robust correlation coefficient of 0.8430493, accompanied by a strikingly significant p-value of 
less than 0.01, a finding that renders an aura of mystique to this seemingly incongruent relationship. 
Nevertheless, amidst the gusts of wind and numbers, our research unraveled a surprising connection that
blows through conventional economic wisdom, leaving us pondering the extent to which the unseen 
forces of nature intertwine with the capricious whirls of financial markets. We invite the academic 
community to tread upon this uncharted path with us, acknowledging that while correlation does not 
necessarily imply causation, the winds of change may indeed whisper secrets to those willing to listen.
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The  relationship  between  environmental
factors and financial markets has long been
a subject of intrigue and speculation. As the
world  grapples  with the pressing need for
sustainable energy sources, the intersection
of  green  energy  and  stock  prices  has
become an area of increasing interest and
contention.  In  this  study,  we  set  out  to
explore  the  uncharted  territory  of  the
connection between wind power generation
in  New  Caledonia  and  the  enigmatic
fluctuations of Wipro's stock price (WIT).

As  the  wind  unfurls  its  invisible  tendrils
across the picturesque landscapes of New
Caledonia,  we  are  reminded  of  the
whispering  secrets  of  nature  that  often
elude  our  comprehension.  Similarly,  the
gyrations  of  stock  prices  possess  a
capriciousness  that  defies  conventional
economic logic,  creating a resonance with
the  unpredictable  forces  of  the  wind.  The
convergence of these natural and financial
phenomena beckoned us to delve deeper,
beyond  the  surface  ripples,  into  the
mysterious  undercurrents  that  may  bind
them together.

Our research team embarked on a journey
that transcended the traditional confines of
financial  analysis,  embracing  the  ethos  of
environmental stewardship and sustainable
development. We harnessed data spanning
from  2002  to  2021,  sourced  meticulously
from the Energy Information Administration
and  LSEG  Analytics  (Refinitiv),  to
meticulously  scrutinize  the  correlation
between  wind  power  output  in  New
Caledonia  and  the  mercurial  dance  of
Wipro's stock price.

Amidst  the  swirls  of  wind  and  market
sentiments, our endeavor was guided by an
unwavering  commitment  to  rigorous
empirical  analysis.  The  statistical
undercurrents  led  us  to  a  revelation  of  a
correlation coefficient of 0.8430493, a figure
that stood as a testament to the remarkable
intertwining  of  these  seemingly  disparate
forces.  Additionally,  the  accompanying  p-

value  of  less  than  0.01  lent  an  air  of
significance  to  our  findings,  elevating  the
seemingly  incongruent  relationship  to  a
realm of profound curiosity.

While  we  are  cautious  to  draw  firm
conclusions regarding causation, the winds
of  change  beckon  us  to  contemplate  the
unseen  threads  that  intertwine
environmental  dynamics  with  the  erratic
undulations  of  financial  markets.  Our
findings invite  the academic community  to
join us in navigating this uncharted terrain,
recognizing that the convergence of nature
and  finance  may  yield  revelations  that
transcend  the  conventional  boundaries  of
scholarly inquiry. This study, in its endeavor
to uncover hidden connections and unearth
unconventional  relationships,  serves  as  a
testament to the enigmatic dance of nature
and stock prices, a dance where the winds
of  change  whisper  their  secrets  to  those
willing to listen.

2. Literature Review

The  connection  between  environmental
factors and financial markets has garnered
substantial  interest  in  scholarly  circles.
Smith  et  al.  (2015)  delved  into  the
intertwined dynamics  of  renewable  energy
and  stock  prices,  shedding  light  on  the
intricate relationship between environmental
trends and financial performance. Similarly,
Doe  and  Jones  (2018)  explored  the
uncharted  territory  of  sustainable  energy
sources  and  their  impact  on  market
behavior,  unveiling  the  enigmatic  dance
between green energy production and stock
price fluctuations.

Venturing into the realm of unconventional
relationships,  our  exploration  was  guided
not only by established academic literature,
but  also by the whispers of  the wind,  and
the unpredictably whimsical nature of stock
markets.  Books  such  as  "Energy
Economics" by John Smith and "The Green
Economy:  Environment,  Sustainable
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Development and the Politics of Renewable
Energy"  by  Jane  Doe  provided  valuable
insights  into  the  macroeconomic
implications of renewable energy utilization.
However,  none  of  these  works  dared  to
delve into the uncharted territory of the New
Caledonian  winds  and  their  quirky
connection  to  the  fluctuations  of  Wipro's
stock price.

As  we  delved  deeper  into  unorthodox
connections, we found ourselves inspired by
fictional  narratives that  echoed the bizarre
nature  of  our  research.  "Gone  with  the
Wind" by Margaret Mitchell and "The Wind-
Up  Bird  Chronicle"  by  Haruki  Murakami
served  as  beacons  of  unconventional
insight,  invoking  the  mysterious  dance  of
wind  and  weaving  tales  of  inexplicable
connections  akin  to  those  we  sought  to
unravel.

In  the  digital  realm,  the  famed  Distracted
Boyfriend meme presented an unexpected
parallel  to  our  exploration.  Just  as  the
distracted  boyfriend's  wandering  gaze
captured the attention of internet users, our
research endeavors sought  to  capture the
gaze of  the academic community,  drawing
attention to the unconventional relationship
between wind power in New Caledonia and
Wipro's stock price, a connection that, much
like  the  distracted  boyfriend's  wandering
gaze,  beckoned the curious to explore  an
enigmatic correlation.

In the midst of this unconventional journey,
we  tread  lightly,  acknowledging  that
correlation  does  not  necessarily  imply
causation.  However,  as  we  navigate  the
uncharted  waters  of  interdisciplinary
research, we invite fellow scholars to join us
in  contemplating  the  whimsical
interconnectedness  of  nature  and  finance,
where  the  winds  of  change  weave  a
tapestry  of  unanticipated  revelations  for
those  willing  to  embrace  the
unconventional.

3. Our approach & methods

In this study, we utilized an eclectic mix of
research methods to establish the empirical
foundation  for  unraveling  the  peculiar
relationship between wind power generation
in  New  Caledonia  and  the  capricious
undulations  of  Wipro's  stock  price.  Our
approach,  much  like  a  well-crafted  joke,
combined precision and creativity to tease
out the hidden connections amidst the data
deluge.

To begin,  we scoured the digital  archives,
much  like  intrepid  explorers  navigating
uncharted virtual territories, to procure wind
power  generation  data  from  the  Energy
Information  Administration.  The  meticulous
extraction  of  this  information  resembled  a
digital  archeological  dig,  unearthing
valuable  insights  amidst  the  electronic
sands  of  time.  This  data,  spanning  from
2002 to 2021, formed the cornerstone of our
analysis, providing a chronicle of the whims
and fancies of the wind in the picturesque
landscapes of New Caledonia.

Simultaneously,  we  embarked  on  a  quest
for the elusive fluctuations of Wipro's stock
price  (WIT),  traversing  the  labyrinthine
corridors  of  financial  databases  with  an
unwavering  determination.  Like  detectives
on  the  trail  of  a  mischievous suspect,  we
relied on information from LSEG Analytics
(Refinitiv) to chart  the enigmatic course of
Wipro's  stock  price  over  the  same  time
period. The juxtaposition of these disparate
datasets evoked an intellectual juggling act,
as  we  sought  to  discern  patterns  and
correlations  amidst  the  seemingly
discordant  dynamics  of  wind  power  and
stock prices.

Upon  amassing  this  trove  of  data,  our
analytical  arsenal  was  bolstered  by  the
deployment of sophisticated statistical tools,
much  like  the  comedic  timing  of  a  skilled
performer.  We  harnessed  the  power  of
correlation  analysis  to  unveil  the  hidden
dance  between  wind  power  generation  in
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New Caledonia and the enigmatic gyrations
of  Wipro's  stock  price.  This  involved
calculating Pearson's correlation coefficient,
a mathematical feat that brought to mind the
graceful  choreography  of  a  ballet
performance, albeit in the realm of numbers
and data points.

Furthermore,  our  rigorous  methods  were
underscored  by  the  determination  to
unearth  statistically  significant  findings
amidst the algorithmic cacophony. We relied
on the venerable p-value, akin to a badge of
statistical  honor,  to  discern  the
meaningfulness  of  the  correlation
coefficient.  This  pursuit  of  statistical
significance  embodied  a  steadfast
commitment to navigating the turbulent seas
of  data  with  unwavering  precision  and
intellectual fortitude.

In  essence,  our  methodology  blended  the
precision  of  scientific  inquiry  with  the
whimsy  of  an  intellectual  adventure,
embracing  the unconventional  marriage of
environmental  phenomena  and  financial
markets.  The  path  to  unraveling  this
peculiar relationship resembled a scholarly
escapade,  where  the  winds  of  empirical
rigor  guided  us  through  uncharted
territories, unveiling the hidden connections
that  lie  at  the  intersection  of  nature  and
finance.

4. Results

The  data  analysis  revealed  a  remarkably
robust  correlation  coefficient  of  0.8430493
between  wind  power  generation  in  New
Caledonia  and  the  fluctuations  of  Wipro's
stock price (WIT) from 2002 to 2021. This
coefficient suggests a strong positive linear
relationship  between  the  two  variables.  In
layman's  terms,  when  the  winds  of  New
Caledonia blow in favor of increased power
generation,  Wipro's  stock  price  seems  to
ride the wind, showing a tendency to move
in the same direction.  It's  almost  as if  the

wind whispers stock price secrets to those
willing to listen.

The r-squared value of 0.7107322 indicates
that approximately 71.07% of the variability
in Wipro's stock price can be explained by
changes in wind power generation in New
Caledonia.  This  finding  serves  as  a
testament to the immense influence of this
natural,  sustainable  energy  source  on  the
fickle  dance  of  stock  prices.  Who  would
have thought that the gentle caress of the
wind could have such profound impacts on
the tumultuous world of finance?

Furthermore, the p-value of less than 0.01
adds an additional  layer  of  intrigue to our
findings, signifying a significant relationship
between  these  seemingly  incongruent
variables.  It’s  like  the  wind  and  the  stock
price are engaged in a tango of sorts, each
taking turns in the lead, with neither wanting
to let go. 

Figure 1. Scatterplot of the variables by year

Fig.  1  showcases  this  captivating
relationship  through  a  scatterplot  that
visually demonstrates the strong correlation
between  wind  power  generation  in  New
Caledonia and Wipro's stock price. The data
points seem to form a beautiful depiction of
the  interplay  between  natural  forces  and
market  movements,  almost  like  a  painting
that captures the unseen connections in the
financial and environmental realms.
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In  conclusion,  our  research  unravels  an
unexpected,  almost  mystical  connection
between the winds of  New Caledonia and
the ebbs and flows of Wipro's stock price.
We invite  the academic community to  join
us  in  contemplating  the  profound
intertwining  of  nature  and  finance,
reminding us that sometimes, the winds of
change blow in ways we least  expect  but
might just hold the key to understanding the
enigmatic complexities of financial markets.

5. Discussion

Our  findings  remarkably  align  with  the
existing  literature,  further  validating  the
unconventional  and  enigmatic  connection
we  have  uncovered  between  wind  power
generation  in  New Caledonia  and  Wipro's
stock price. Delving back into the literature
review, we recall the work of Doe and Jones
(2018),  which shed  light  on the enigmatic
dance between sustainable energy sources
and stock price fluctuations. It's almost as if
the winds of New Caledonia were grooving
to  the  beat  of  Wipro's  stock  price,  in  a
cosmic dance of cause and effect.

Moreover,  our  inquisition  into  unorthodox
connections, inspired by fictional narratives
such  as  "Gone  with  the  Wind"  and  "The
Wind-Up  Bird  Chronicle,"  seems  less  far-
fetched now, as our results paint a picture of
a  tangible  and  robust  correlation.  Who
would have thought that these winds could
weave  such  a  compelling  tale  of  financial
influence?  Like  characters  in  a  whimsical
story, the wind and the stock price seem to
be entwined in a dance of fate.

The  unexpected  parallel  drawn  to  the
Distracted Boyfriend meme in our literature
review also finds resonance in our findings.
The  wandering  gaze  of  the  distracted
boyfriend  and  the  curious  correlation
between the winds of  New Caledonia and
Wipro's stock price both beckon the curious
to  delve  deeper,  reminding  us  that

sometimes, the most unconventional paths
lead to the most fascinating discoveries.

Our results suggest a profound and almost
mysterious  connection  between  natural
forces  and  financial  markets.  The  strong
positive  linear  relationship  revealed  by  a
correlation  coefficient  of  0.8430493
reinforces  the  notion  that,  much  like  the
wind, the stock market moves in mysterious
ways. It's almost as if the winds of change
held the secrets to the capricious nature of
stock prices all along.

The  r-squared  value  of  0.7107322  further
emphasizes the substantial impact of wind
power generation in New Caledonia on the
variability of Wipro's stock price. This finding
beckons us to view the winds as more than
just  gentle  breezes,  recognizing  them  as
influential  forces  that  shape  the  dynamic
landscape of financial markets. It seems the
winds  of  New  Caledonia  blow  not  only
physical energy but also financial acumen.

Coinciding  with  our  literature  review,  our
journey  into  unconventional  research  has
unveiled a true tango between the winds of
New Caledonia and Wipro's stock price, as
signified by the p-value of  less than 0.01.
It's  as  if  the  forces  of  nature  and  the
tumultuous world of finance are engaged in
a  dance  that  captivates  and  defies
convention.

In essence, our research has uncovered a
whimsical  interconnectedness  between
nature  and  finance  that  was  previously
unknown,  reminding  us  that  even  in  the
realm of academic inquiry, there are winds
of change and hidden correlations waiting to
be discovered. We urge fellow scholars to
behold  this  mystical  connection  with  a
sense  of  wonder,  acknowledging  that
sometimes, the most puzzling relationships
can  offer  profound  insights  into  the
complexities of our interconnected world.

6. Conclusion
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In closing, our findings unveil a captivating
liaison between the gentle whispers of the
wind in  New Caledonia  and the mercurial
fluctuation of Wipro's stock price, almost as
if  the  winds  are  spinning  a  tale  to  the
market. The robust correlation coefficient of
0.8430493 dances in  step with  the strong
positive  linear  relationship  between  these
two seemingly incongruous entities, leaving
us pondering the unseen forces at play in
the  convergence  of  green  energy  and
financial markets. Our results, like a gust of
wind,  blow  a  breath  of  fresh  air  into  the
conventional  understanding  of  market
dynamics,  reminding  us  of  the  whimsical
nature  of  these  financial  eddies  and  the
serendipity of nature's influence.

The r-squared value of 0.7107322 serves as
a  testament  to  the  significant  influence  of
wind power generation in New Caledonia on
Wipro's  stock  price,  illustrating  that  when
the wind changes course, the stock price is
not  immune  to  its  gentle  nudges.  This
unexpected  tango  of  natural  and  market
forces  may  lead  us  to  question  the  very
essence of  causation,  as if  the winds and
the  stock  price  are  engaged  in  a  dance
whose  steps  we  are  only  beginning  to
comprehend.

The p-value of less than 0.01 adds a dash
of  mystique  to  our  findings,  almost  like  a
secret code whispered by the wind, inviting
us  to  delve  deeper  into  the  labyrinthine
corridors of this intriguing relationship. Fig.
1, akin to a captivating painting, portrays the
interplay between these forces, inviting the
viewer to see beyond the surface and into
the  intricate  dance  of  the  winds  and  the
markets.

In light of these revelations, we are inclined
to assert that no further research is needed
in this  area.  After  all,  we might  risk being
blown away by the esoteric riddles of these
winds, and the markets might just take us
for a whirl. However, we do hope that future
studies will harness the winds of change to
unearth  even  more  marvels  hidden  within

the  realm  where  nature  and  finance
converge.  As  we  part  ways  with  this
whimsical  liaison  between wind  and  stock
price,  we  leave  it  to  the  winds  and  the
markets to continue their dance – one that
holds  secrets  we  are  only  beginning  to
unveil.
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