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NAME GAMES: THE JOSUE EFFECT ON BP'S
STOCK PRICE
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This research paper examines the curious correlation between the popularity of the first name Josue 
and the stock price of BP. Leveraging data from the US Social Security Administration and LSEG 
Analytics (Refinitiv), the study covers the period from 2002 to 2022. The statistical analysis revealed 
a striking correlation coefficient of 0.9117826 with a significance level of p < 0.01, suggesting a 
strong association between the two variables. The findings raise thought-provoking questions about 
the potential impact of seemingly unrelated cultural trends on financial markets. While causation 
cannot be inferred from this analysis alone, the results underscore the need for further exploration of
this unexpected connection.

The  study  of  the  relationship  between
seemingly  unrelated  variables  has  long
fascinated  researchers  across  various
fields,  and  the  world  of  finance  is  no
exception. In this context, the association
between  the  popularity  of  given  names
and stock prices stands as a curious and
underexplored  topic.  Enter  the  "Josue
Effect" -- a phenomenon that has piqued
the curiosity of both financial analysts and
cultural observers alike.

The  first  name  "Josue"  has  seen
fluctuations  in  its  popularity  over  the
years, reflective of broader societal trends
and  the  ebb  and  flow  of  naming
preferences.  Coinciding  with  this,  the
stock  price  of  BP,  a  leading  energy
corporation, has experienced its own set
of  fluctuations. It  is  within this intricate
dance  of  data  that  the  unexpected
correlation between the two has sparked
the interest of researchers. 

The  juxtaposition  of  a  personal  moniker
with the whims of the stock market may
initially seem whimsical or even farcical,
prompting many to inquire whether this

purported  correlation  holds  any
substantive  meaning.  However,  as  we
embark on this scholarly investigation, it
is imperative to approach the matter with
the utmost rigor and intellectual sobriety,
even  as  we  acknowledge  the  inherently
quixotic nature of this endeavor. 

To this end, the present study delves into
an analysis extending from 2002 to 2022,
employing the robust dataset from the US
Social  Security  Administration  and  the
invaluable  insights  of  LSEG  Analytics
(Refinitiv). The statistical examination has
yielded  a  noteworthy  correlation
coefficient of 0.9117826, accompanied by
a  significance  level  of  p  <  0.01.  Such
findings,  albeit  striking,  raise  more
questions  than  they  answer,  inviting
speculation  as  to  the  potential
mechanisms  underlying  this  curious
relationship.

Thus,  while  the  specter  of  causation
looms  heavily  over  this  discussion,  it  is
imperative to exercise caution in drawing
definitive  conclusions.  Like  a  recursive
algorithm running on insufficient data, we
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must resist the temptation to hastily infer
causality  from  correlation.  Nonetheless,
the implications of this correlation cannot
be  dismissed  outright,  beckoning  us  to
venture further  down the curious rabbit
hole  of  cultural  phenomena  intersecting
with financial markets.

LITERATURE REVIEW

The  relationship  between  the  popularity
of  given  names  and  various  socio-
economic phenomena has been a subject
of  scholarly  inquiry  for  decades.  Smith
(2005) explores the impact of  names on
individuals' economic outcomes, shedding
light on the subtle biases and stereotypes
associated with different names. Similarly,
Doe  (2010)  delves  into  the  societal
implications  of  naming  trends,
highlighting the ways in which names can
reflect  and  shape  cultural  norms.  In  a
different  vein,  Jones  (2014)  investigates
the  interplay  between  naming  practices
and  consumer  behavior,  providing
insights  into  the  psychological
mechanisms  underlying  individuals'
responses  to  specific  names  in
commercial contexts.

Turning  to  the  realm  of  finance,  the
literature  on  seemingly  unorthodox
predictors of stock prices remains sparse.
However, the present investigation seeks
to  bridge  this  gap  by  examining  the
intriguing  correlation  between  the
popularity  of  the  first  name  Josue  and
BP's  stock  price.  This  unconventional
inquiry prompts us to consider an eclectic
array of  sources,  from non-fiction works
such as "Freakonomics" (Levitt & Dubner,
2005)  and  "Blink"  (Gladwell,  2005)  to
fictional  narratives  like  "Moneyball"
(Lewis,  2003)  and  "The  Wolf  of  Wall
Street"  (Belfort,  2007).  While  these
sources  may  not  directly  address  our
specific  inquiry,  they  reflect  the
interdisciplinary  nature  of  our
investigation,  drawing  on  diverse
perspectives to enrich our understanding
of  the  potential  link  between  personal
nomenclature and financial markets.

In addition,  the nexus of cultural  trends
and  economic  phenomena  invites  us  to
consider  the  impact  of  childhood
influences  on  adult  decision-making.  As
such,  we  draw  inspiration  from  classic
animated  series  such  as  "SpongeBob
SquarePants" and "The Powerpuff Girls,"
which,  while  seemingly  distant  from the
world  of  finance,  offer  valuable  insights
into the enduring influence of  childhood
experiences  on  individuals'  perceptions
and behaviors. The multifaceted nature of
this  inquiry  thus  calls  for  a  holistic
approach,  blending  serious  scholarship
with  a  touch  of  whimsy  to  unravel  the
enigmatic Josue Effect.

METHODOLOGY

The methodology employed in this study
aimed  to  rigorously  examine  the
purported  connection  between  the
popularity of the first name Josue and the
stock price of BP. The primary sources of
data for this analysis were the US Social
Security  Administration  providing  the
historical trends in the naming frequency
of "Josue," and LSEG Analytics (Refinitiv)
offering  comprehensive  information  on
BP's  stock  price  movements.  The  study
covered  the  period  from  2002  to  2022,
capturing a substantial temporal span to
ascertain patterns and fluctuations.

To  begin,  the  research  team  conducted
extensive  data  collection  and
preprocessing,  sifting  through  vast
repositories of birth records and financial
market  information.  The  naming
frequency of "Josue" from the US Social
Security  Administration  was  cleansed  of
any  aberrant  records,  ensuring  the
integrity  of  the  dataset.  Similarly,  the
stock  price  data  for  BP  underwent
meticulous  verification  to  guarantee
accuracy and precision.

Subsequently,  the  team  implemented
advanced statistical techniques to analyze
the  collected  datasets.  To  explore  the
relationship between the popularity of the
name  Josue  and  BP's  stock  price,  time
series analysis and correlation tests were
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conducted.  Additionally,  econometric
modeling was employed to ascertain the
presence  of  any  underlying  patterns  or
associations.

The  examination  of  the  relationship
between  these  seemingly  disparate
variables demanded careful consideration
of  confounding  factors.  Thus,  control
variables such as broader market trends,
macroeconomic  indicators,  and  cultural
shifts  were factored into the analysis  to
mitigate the risk of spurious correlations.

It  is  essential  to  note  that  the
methodology  strived  to  adhere  to  the
highest  standards  of  scientific  inquiry
while acknowledging the inherent whimsy
of the subject matter. The recognition of
the unexpected and seemingly humorous
nature  of  this  investigation  did  not
diminish the requisite attention to detail
and methodological  precision.  A delicate
balance  was  struck  between  intellectual
sobriety  and  an  appreciation  for  the
whimsicality inherent in the juxtaposition
of naming patterns and financial market
dynamics.

RESULTS

The statistical analysis conducted on the
relationship between the popularity of the
first name Josue and the stock price of BP
exhibited  a  noteworthy  correlation
coefficient of 0.9117826. This correlation
coefficient  indicated  a  strong  positive
linear  relationship  between  the  two
variables. The coefficient of determination
(r-squared)  of  0.8313475 suggested  that
approximately 83.13% of the variability in
BP's stock price could be explained by the
popularity  of  the  name  Josue.  The
significance level of p < 0.01 indicated a
high level of  confidence in the observed
correlation,  further  underlining  the
robustness of the relationship.

The  correlation  was  graphically
represented  in  Fig.  1,  where  the
scatterplot  unmistakably  illustrated  the
striking alignment between the popularity
of the name Josue and BP's stock price.

The  upward  trend  in  the  scatterplot
elucidated the ascent of both variables in
a remarkable synchrony, reminiscent of a
harmonious duet between two unexpected
performers.

The compelling correlation uncovered in
this  analysis  not  only  broadens  our
understanding  of  the  intricate  interplay
between  cultural  phenomena  and
financial markets but also prompts us to
contemplate  the  potential  influences  of
seemingly  unrelated  factors  on  stock
price  movements.  As  our  results  have
indicated  a  compelling  connection
between the popularity of the name Josue
and BP's stock price,  it  underscores the
need for further scholarly exploration into
this  unanticipated  correlation.  The
findings of this study serve as a poignant
reminder  that  while  we journey through
the  landscape  of  empirical  inquiry,  we
must  remain  vigilant  against  dismissing
peculiar connections merely as statistical
flukes.

Figure 1. Scatterplot of the variables by year

DISCUSSION

The  findings  of  the  present  study  have
illuminated  a  thought-provoking
correlation between the popularity of the
first name Josue and BP's stock price. The
statistically  significant  correlation
coefficient of  0.9117826,  coupled with a
notably  high  level  of  confidence  in  the
observed relationship,  lends credence to
the  previously  unexplored  connection
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between  personal  nomenclature  and
financial market dynamics. These results
provide  empirical  support  for  the
interdisciplinary exploration of seemingly
unconventional predictors of stock prices,
as  advocated  by  Levitt  and  Dubner
(2005).  Moreover,  the  fortuitous
alignment of the statistical evidence with
prior scholarship, such as Smith's (2005)
examination  of  the  impact  of  names  on
economic  outcomes,  bolsters  the  thesis
that personal names may indeed wield a
subtle yet tangible influence on economic
phenomena.

The  remarkable  correlation  coefficient
unveiled in this study, akin to a lively duet
between  two  unsuspecting  performers,
accentuates the need for further scholarly
inquiry into  this  seeming intersection of
cultural  trends  and  financial  market
dynamics.  While  the  presence  of  a
significant  correlation  does  not  imply  a
causal  relationship,  it  underscores  the
significance  of  investigating  potential
channels through which the popularity of
a  given  name  may  intersect  with  stock
price  movements.  This  inherently
whimsical  nexus  between  personal
nomenclature  and  financial  markets
beckons the research community to adopt
a  holistic  approach,  blending  serious
scholarly  inquiry  with  a  touch  of
playfulness to unravel the enigmatic Josue
Effect,  as  highlighted  in  our  literature
review.

The  literature  review's  incisive
exploration  of  naming  trends  and
consumer  behavior,  as  well  as  the
nuanced societal implications of personal
nomenclature,  resonates  with  the
unexpected  findings  of  this  study.  The
interdisciplinary  nature  of  our
investigation, drawing on diverse sources
ranging from non-fiction works to classic
animated series, has furnished us with a
deeper appreciation for the multifaceted
matrix  of  influences shaping stock price
movements.  Indeed,  the  unexpected
provenance of the Josue Effect, akin to an
inconspicuous  undercurrent  in  the
financial  markets,  underscores  the  vital
importance  of  considering  unorthodox

predictors in understanding the complex
tapestry of stock price dynamics.

As we navigate the labyrinthine landscape
of empirical inquiry, these findings serve
as a salient reminder of the serendipitous
encounters  and  unexpected  revelations
that  await  the  intrepid  researcher.  The
tantalizing link between the popularity of
the first name Josue and BP's stock price
adds a  dash of  intrigue to  the  realm of
market analysis, prompting us to remain
vigilant  against  dismissing  peculiar
connections merely as statistical flukes. It
is  in  these  enchanting  moments  of
unforeseen  correlation,  reminiscent  of  a
whimsical  riddle  waiting  to  be  decoded,
that  the  enduring  allure  of  scientific
inquiry persists.

CONCLUSION

In conclusion,  the findings of  this  study
unveil  a remarkable correlation between
the popularity of the first name Josue and
the stock  price of  BP,  encapsulating the
unexpected  synergy  between  cultural
nomenclature  and  financial  indicators.
The  extraordinary  correlation  coefficient
of  0.9117826,  akin  to  an  impeccably
crafted blend of espresso, highlights the
robust  positive  linear  relationship
between  these  seemingly  disparate
variables. The coefficient of determination
of 0.8313475, reminiscent of a steadfast
coxswain  guiding  a  crew  team,  bolsters
this  association,  affirming  that
approximately 83.13% of the variability in
BP's stock price can be explicated by the
ebb  and  flow  of  the  name  Josue's
popularity.

Perhaps,  the  juxtaposition  of  the
charmingly evocative name Josue with the
stoic  stock  price  of  BP  embodies  a
whimsical  symphony  of  unpredictability
and determinism, akin to a serendipitous
encounter  between  a  fiddle  and  a  slide
rule.  However,  it  is  essential  to exercise
scholarly  temperance  and  resist  the
seduction of hasty causal inferences, akin
to the caution required when navigating
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uncharted  waters  on  a  vessel  captained
by correlation alone.

While these findings raise eyebrows and
induce  a  wry  smile  of  incredulity,  they
also  precipitate  an  imperative  call  for
conclusive  action.  The  quixotic  dance
between the popularity of Josue and the
stock price of BP has kindled a curiosity
that,  much  like  a  smoldering  wick,
beckons  for  further  intellectual  oxygen.
Nonetheless,  the  map-maker's  task  in
unexplored territories must acknowledge
the  limits  of  cartographic  precision—
further  empirical  inquiry  in  this  domain
may yield profound insights or unravel as
a statistical quirk, as unpredictable as the
capricious gusts of the stock market.

In light of these findings, it is prudent to
call for the cessation of further research
in  this  area,  as  the  present  study
encapsulates  the  pinnacle  of  absurdity
intersecting with empirical inquiry, like a
momentary  fusion  of  two  contrapuntal
melodies.  It  is  a  fitting  denouement  for
academic inquiries,  akin to the climactic
resolution  of  an  unlikely  alliance  in  a
Shakespearean  comedy.  Therefore,  we
assert  with  scholarly  resolve  that  no
further  research  in  this  domain  is
necessary, lest we risk plunging into the
depths of academic folly.
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