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Abstract

This paper delves into the peculiar yet surprisingly relevant relationship between the number of 
statisticians in Michigan and the stock price of ORIX Corporation. With a blend of data from the Bureau of 
Labor Statistics and LSEG Analytics (Refinitiv), our study unveils a peculiar correlation coefficient of 
0.8117561 and a p-value of less than 0.01 for the period spanning 2003 to 2022. As we dissect this 
unexpected connection, it becomes clear that the number of statisticians might just be the hidden variable
affecting the stock price. Stay tuned as we uncover the statistical magic behind this curiously captivating 
correlation, and explore its implications for financial analysis and the whimsical world of market 
influences.
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1. Introduction

Ladies  and  gentlemen,  statisticians  and
stock  enthusiasts,  welcome to  the  thrilling
world  of  numerical  mystique  and  financial
wizardry!  In  this  whimsical  journey,  we
embark on a quest to unravel the enigmatic
link between the number of statisticians in

the  charming  state  of  Michigan  and  the
rollercoaster  ride  of  ORIX  Corporation's
stock price. As we break out our calculators
and dust  off  our  crystal  balls  (don't  forget
your trusty pocket protector), we are about
to embark on a voyage into the statistical
unknown.
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Now,  you  might  be  thinking,  "What  do
statisticians in Michigan have to do with the
gyrations of ORIX's stock price?" Stay with
me,  dear  reader,  as  we  unravel  this
statistical  spaghetti.  Our  investigation  will
knock  the  socks  off  even  the  most
seasoned financial analysts – so hold onto
your histograms!

As we dig into the meat and potatoes of this
study,  we'll  be  wielding  some  serious
statistical  firepower.  We'll  be  parsing
through  data  from  the  Bureau  of  Labor
Statistics and LSEG Analytics (Refinitiv) to
concoct  a  recipe  for  statistical  success.
Brace  yourselves  for  a  correlated  carnival
ride that will make even the most seasoned
mathematicians whistle Dixie.

In the spirit of full disclosure, I must confess
–  when  we  stumbled  upon  the  unusual
correlation coefficient of 0.8117561 and a p-
value of less than 0.01, we couldn't help but
rub our eyes in disbelief. But as we dive into
the  delightful  chaos  of  statistical  analysis,
one can't deny that a correlation this kooky
demands our  attention.  Eureka!  Could the
number of statisticians be more than just a
mathematical musing? Is it the hidden elixir
known  only  to  be  imbibed  by  the  market
gurus of ORIX?

Join us on this uproarious escapade as we
navigate  through  the  sea  of  data,  tossing
around statistical significance like confetti at
a  data-driven  party.  Let's  uncover  the
numerical  sorcery  behind  this  improbable
correlation and muse upon its implications
for  the  economic  ballet  of  stocks  and
numbers. So, fasten your seatbelts – We're
about  to  take  off  on  a  statistical  safari
through the wild and woolly world of market
influences and number juggling!

2. Literature Review

To begin our exploration of the wacky world
of  the  connection  between  the  number  of
statisticians  in  Michigan  and  ORIX

Corporation's  stock  price,  we  first  turn  to
serious  studies  that  delve  into  the
fascinating realm of statistical influences on
financial  markets.  Smith  et  al.  (2010)
examined  the  impact  of  demographic
variables  on  stock  prices,  but  alas,  they
failed to uncover the magical connection we
seek.  Doe and Jones (2015)  explored the
role  of  regional  workforce  dynamics  on
market fluctuations, yet their research also
missed the statistical fireworks we are after.

Turning our  attention  to the world  of  non-
fiction literature, we encounter books such
as  "Statistics  for  Dummies"  and  "The
Randomness of Stock Market Movements,"
which  offer  insightful  perspectives  on  the
subject matter. But let's not overlook works
of  fiction  that  may  provide  unexpected
insights:  imagine  the  tantalizing  parallels
between the statistical acumen required by
Sherlock  Holmes  in  "The  Adventures  of
Sherlock  Holmes"  and  the  numerical
gymnastics of stock prices. Additionally, the
mysterious  allure  of  "The  Da  Vinci  Code"
prompts us to question if there might be a
cryptic formula hidden within the correlation
between  statisticians  and  ORIX's  stock
price.

As part  of  our  rigorous research,  we also
delved into the world of television, diligently
watching  shows  such  as  "Numbers"  and
"Money Heist" for any nuggets of statistical
wisdom. It is worth noting that our pursuit of
knowledge  was  initially  met  with  raised
eyebrows  and  dubious  glances  from  our
peers in  academia,  but  as we explain our
findings,  we  aim  to  tickle  their  statistical
taste buds with our exceptional discoveries.

In  summary,  while  the  literature  initially
offered  a  dry  landscape  devoid  of
correlation sparkles,  our  foray into various
realms  of  knowledge  has  sparked  a
delightful fusion of statistical merriment with
financial  intrigue. Let us now venture forth
into the unfathomable depths of  numerical
wizardry  and  whimsical  wonders,  for  the
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statistical  shenanigans  have  only  just
begun!

3. Our approach & methods

To  decode  the  confounding  correlation
between  the  number  of  statisticians  in
Michigan  and  the  whims  of  ORIX
Corporation’s  stock  price,  our  research
team  embarked  on  a  quest  to  concoct  a
data-fueled  potion  that  would  reveal  the
hidden  secrets  of  statistical  sorcery.  Our
potion  was  brewed using  a  blend  of  data
extracted  from  the  Bureau  of  Labor
Statistics  and  LSEG  Analytics  (Refinitiv),
from the illustrious years of 2003 to 2022.

First, to capture the mercurial movements of
ORIX Corporation's stock price, we delved
into the labyrinthine catacombs of financial
databases, keeping our wits sharp and our
abacuses  at  the  ready.  With  both  eyes
peeled  for  any  flickers  of  correlation,  we
meticulously  collected  ORIX  Corporation's
stock prices, ensuring not to let any sneak
under our radar or  escape the clutches of
our spreadsheet savants.

Now, to unveil the elusive enchantment held
within  the  number  of  statisticians  in
Michigan,  we  harnessed  the  mystical
powers  of  the  Bureau  of  Labor  Statistics.
With a twinkle in our eye and a skip in our
step,  we surfed the waves of  digital  data,
sifting  through  employment  statistics  to
capture the precise count of these number-
crunching connoisseurs spread across  the
land of lakes – Michigan.

Once  our  potions  were  brewed  and  the
crickets had gone to sleep for the evening, it
was time for  the grand synthesis.  With an
ode to the noble art  of  statistical  alchemy,
we blended these esoteric ingredients into a
cauldron of computation, conjuring forth the
correlation coefficient of 0.8117561 and a p-
value of less than 0.01. This statistical stew
revealed the dance of numbers and prices

that  had  eluded  the  gazes  of  the  most
astute analysts.

In our quest  to ensure the veracity of  our
findings,  we invoked the ghosts of  Galton
and Pearson, performing a delightful  array
of statistical tests to confirm the legitimacy
of  our  uncovered  correlation.  With  the
benevolent guidance of chi-squares, t-tests,
and  the majestic  ANOVA,  we verified  that
our  correlation  was  no  mere
phantasmagoria,  but  a  tangible  truth
awaiting discovery.

Let  it  be  known  that  our  methodology,
though steeped in whimsy, was unwavering
in its commitment to scientific rigor. With the
wind in our sails and the chi-squares at our
side, we peeled back the veil of mystery to
reveal  the  numbers  behind  the  numbers,
and the statistical trickery at play.

4. Results

Our  statistical  escapade  through  the
labyrinth  of  market  jargon  and  numerical
mystique  has  yielded  a  breathtaking
revelation:  the  number  of  statisticians  in
Michigan  appears  to  have  a  statistically
significant  relationship with the stock price
of  ORIX  Corporation.  With  a  correlation
coefficient of 0.8117561 and an r-squared of
0.6589480 for the period of 2003 to 2022,
we  found  ourselves  staring  bewildered  at
the screen, contemplating whether we were
witness  to  a  cosmic  statistical  joke  or  a
genuine phenomenon.

Fig. 1 showcases our marvelously magical
scatterplot,  displaying  the  mesmerizing
dance  between  the  count  of  statisticians
and ORIX's stock price. It's like witnessing a
harmonious  waltz  between  the  whims  of
statisticians and the financial fates—a ballet
of data points pirouetting across the graph,
leaving  us  spellbound  by  their  elegant
correlation.

The p-value of less than 0.01 serves as a
resounding declaration that  this correlation
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is not a mere statistical fluke. The evidence
is  as  clear  as  day:  the  number  of
statisticians in Michigan wields a mysterious
influence  on  the  stock  price  of  ORIX
Corporation,  much  like  a  sorcerer
brandishing  a  wand  of  statistical
significance.

Figure 1. Scatterplot of the variables by year

As  we  ponder  the  implications  of  this
whimsical  relationship,  one  can't  help  but
appreciate  the  quirkiness  of  statistics  and
the enigmatic nature of market influences. It
beckons us to question whether the mystical
art  of  statistical  analysis  holds  the  key  to
unraveling  the  financial  enigma  of  stock
prices.  So,  let's  raise  a  toast  to  the
befuddling  benchmark  of  statistical
significance  and  the  unexpected  antics  of
numerical associations.

5. Discussion

The findings  of  our  research dance like  a
statistical  waltz,  twirling  around  the notion
that the number of statisticians in Michigan
can  sway  the  stock  price  of  ORIX
Corporation.  Our  results  not  only  support
the  prior  research  but  also  add  a
whimsically captivating twist to the cocktail
of statistical influences on financial markets.

When  we  revisit  our  literature  review,  we
can't  help  but  chuckle  at  the  missed
opportunities in  previous  studies.  Smith et

al.'s data slipped through the cracks, but it
turns  out  they  were  standing  on  the
statistical  goldmine  we  uncovered.  As  for
Doe and Jones, their exploration of regional
workforce  dynamics  was  like  holding  a
banana while looking for a statistical needle
in a haystack.  Our research highlights the
importance  of  opening  our  minds  to
unexpected sources of knowledge, even if it
means delving into  the realm of  fiction  or
binge-watching  "Numbers"  on  a  Saturday
night.

The  correlation  coefficient  of  0.8117561
between  the  number  of  statisticians  and
ORIX's stock price serves as a wake-up call
to the financial world, shedding light on the
potential  power  of  statistical  forces lurking
behind market  fluctuations.  The p-value of
less  than  0.01  is  our  stamp  of  statistical
approval,  signaling  that  this  relationship is
no laughing matter—it's as real as the data
points on our scatterplot.

As  we  ponder  the  implications  of  our
findings, one can't help but crack a smile at
the mysterious  ways  of  statistical  analysis
and  the  delightful  twists  of  market
influences.  It's  as  if  the  number  of
statisticians holds the secret key to unlock
the financial enigma, a bit like a numbers-
based treasure hunt with stock prices as the
buried treasure. Our research highlights the
importance  of  embracing  the  statistical
madness  and  allowing  it  to  unravel  the
hidden threads of financial markets.

In conclusion, our findings shine a spotlight
on  the  unexpected  statistical  flairs  and
quirks  that  infuse  the  world  of  financial
analysis.  The  number  of  statisticians  in
Michigan may just  be the wild card in  the
deck  of  market  influences,  and  the
whimsical  significance  of  this  connection
beckons us to question the mystical  art  of
statistical analysis. As we close this chapter
of  our  research,  let's  raise  a  toast  to  the
perplexing  pathways  of  numerical
associations and the unexpected twists they
bring  to  the  world  of  finance.  Cheers  to
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statistical  significance  and  the  magical
dance of market influences!

6. Conclusion

In concluding this droll odyssey through the
twilit  realms  of  numerical  mystique  and
financial  enigma,  we find ourselves at  the
precipice  of  statistical  revelation.  The
bewildering  correlation  coefficient  of
0.8117561 and the p-value of less than 0.01
have left us reeling like lab technicians on a
spinning centrifuge. The dance between the
count of statisticians and ORIX's stock price
is nothing short of a statistical showstopper,
a  waltz  of  whims  and  numbers  that  has
raised  more  than  a  few  eyebrows  in  our
hallowed halls of data analysis.

As we bid adieu to this  saga of  statistical
shenanigans  and  financial  frolic,  we  must
acknowledge  the  sheer  absurdity  of  this
correlation.  The  number  of  statisticians  in
Michigan emerges as a curious puppeteer
in the grand theater of stock prices, pulling
strings with the finesse of  a maestro at  a
statistically inclined symphony.

Remember,  dear  reader,  that  in  the
tumultuous  world  of  finance,  correlations
can be as capricious as a cat in a bathtub –
and  yet,  this  particular  linkage  stands  tall
and proud, defying the odds like a game of
statistical roulette rigged in our favor.

So, as we raise a lovingly crafted beaker in
toast  to  the  zany  cavalcade  of  statistical
significance, we declare with vigor and mirth
that  further  research  in  this  area  is  as
necessary as a fish riding a bicycle – that is
to say,  not  at  all!  Let  us bid adieu to this
curious statistical romp and ride off into the
sunset,  leaving  this  peculiar  pairing  of
variables  to  bask  in  its  own  statistical
limelight.
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