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Abstract

This study delves into the peculiar relationship between the number of associates degrees
awarded in legal professions and studies and the stock price of Cenovus Energy (CVE). We aimed
to unravel whether the legal education landscape exerts any discernible influence on the market
performance of this energy giant. Armed with an arsenal of statistical analyses, we uncovered
some fascinating insights, and perhaps a pun or two along the way. Analyzing data from the
National Center for Education Statistics and LSEG Analytics (Refinitiv), we sought to demystify
the correlations between the aforementioned educational accolades and CVE's stock performance.
Lo and behold, our findings revealed a positively scorching correlation coefficient of 0.9800949
and a strikingly significant p-value of less than 0.01. It seems that the stock price of Cenovus
Energy has been inextricably entwined with the conferral of legal associates degrees, leaving us
to ponder whether a juris doctorate might be the key to unlocking Wall Street's mysteries. In
conclusion, it appears that the legal education sector and Cenovus Energy's stock price are
engaged in a curious pas de deux, waltzing through the annals of financial history. As the old joke
goes, perhaps those pursuing legal studies and aspiring stock traders can finally agree on
something: the importance of the bottom line.

1. Introduction

The world of finance often seems to exist in a parallel universe to that of academia,
with the former focused on numbers and speculation and the latter on logic and
precedent. However, in the midst of this dichotomy, intriguing connections sometimes
emerge, much like how a legal brief might unexpectedly lead to a stock tip. In this study,
we embarked on a quest to unravel the elusive relationship between the conferral of
associates degrees in legal professions and studies and the fluctuation of Cenovus
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Energy's stock price. It's not every day you get to bring together the worlds of legal
education and energy finance - it's almost like finding a lawyer who is also an expert in
oil and gas law - a rare and fascinating combination indeed.

As we ventured into this uncharted territory, we were met with data from the National
Center for Education Statistics and LSEG Analytics (Refinitiv) that seemed to suggest a
potential link between the awards of legal associates degrees and stock performance. It
was like discovering a gavel in the stock market - an unexpected tool with the potential to
make an impact. Armed with our statistical analyses and a dash of academic curiosity, we
delved into the numerical landscape, eager to uncover any correlations between the legal
education realm and the stock market. It became clear that a whole new dimension of
inquiry lay before us - it was as if Sherlock Holmes had decided to investigate Wall Street
instead of Baker Street.

Our findings revealed a correlation coefficient of 0.9800949 and a p-value of less than
0.01, indicating a remarkably strong association between the conferral of associates
degrees in legal professions and studies and the stock price of Cenovus Energy. It's as if
the stock price couldn't object to the influence of legal education - the evidence was
simply overwhelming. This intriguing relationship raises questions about the potential
impact of specialized education on the financial sector, leading one to wonder if perhaps
every trader needs a legal counsel by their side. Maybe it's time to revise the saying to
"buy low, sell high, and don't forget to consult your favorite legal professional.”

Stay tuned for the results section of the paper, as we further dissect this unexpected
confluence of legal education and stock market performance. It's as if we've witnessed an
unprecedented court case in the realm of finance, with degrees in legal professions and
studies playing a surprising role as key evidence — perhaps the verdict will be "guilty of
significantly influencing CVE's stock price."

Stay well-heeled, dear reader, as we delve deeper into this enigmatic relationship.

2. Literature Review

Prior research has unpacked various intriguing relationships between educational
achievements and stock market performance. Smith et al. (2017) explored the impact of
STEM degree conferral on tech company stock prices, while Doe (2015) delved into the
connections between business administration degrees and the financial sector. These
studies elucidated the intricate dance between educational accolades and market
dynamics, shedding light on the often-unexpected interplay between academia and
finance. It's as if the courtroom of knowledge has been called to order, with financial data
and academic achievements presenting their evidence.
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But let's be candid - what do you call a lawyer who doesn't chase after ambulances? A
solicitor.

In a tangentially related study, Jones (2019) examined the influence of law school
enrollments on the performance of legal firms in the stock market. Their findings
revealed a striking correlation, akin to discovering a hidden clause in a legal document.
This line of investigation not only showcased the impact of legal education on the
financial realm but also raised eyebrows at the potential implications for law firms'
market valuations. It's almost as if the legal profession is pleading its case for a spot in
the stock market spotlight.

And as the old saying goes, "I used to be a banker, but then I lost interest."

Turning to the realm of literature, books such as "Contracts and Consequences"” (Smith,
2018) and "Corporate Courtship" (Doe, 2016) present fictional narratives that explore the
intersection of legal studies and business, tangentially echoing the real-world
complexities we encounter in our analysis. Perhaps it's time to add a new chapter to the
economic saga, one where legal education and market performance become unexpected
bedfellows. It's as if Charles Dickens decided to pen a tale of stockbrokers and courtroom
dramas, combining two worlds that rarely meet in literary narratives.

But seriously, why don't stockbrokers like using the phone? They prefer the stock option.

In a less conventional approach to gathering insights, movies such as "The Big Short"
and "Wall Street" provide glimpses into the intricacies of finance and investment,
offering a lens through which to view the dynamics at play in our investigation. These
cinematic forays into the financial realm offer a different perspective, akin to a plot twist
in a gripping legal thriller. It's almost as if the stock market itself is playing a role in a
larger-than-life screenplay, with legal education holding the unexpected leading role in
this unfolding drama.

And here's a thought — if you're ever in legal trouble, can you just call a stockbroker for
bail money?

3. Research Approach

Our study delved into the mysterious connection between the number of associates
degrees awarded in legal professions and studies and Cenovus Energy's stock price,
aiming to unearth any tangible influence of legal education on the market performance of
this energy behemoth. This investigation was akin to chasing a legal precedent in the
world of finance - a pursuit filled with twists, turns, and a fair share of surprises.

To kick things off, we scoured the National Center for Education Statistics and LSEG
Analytics (Refinitiv) to gather a plethora of data from 2011 to 2021. It was a bit like
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panning for gold in a statistical river - sifting through information in search of valuable
nuggets that might shed light on the potential interplay between legal education and stock
market dynamics. Once we had corralled our data, we employed a series of statistical
methods to suss out any discernible patterns and associations. It felt a bit like donning a
proverbial judge's robe and presiding over the numerical evidence - although, in this case,
the "jury" was comprised of statistical tests and hypotheses.

Next, we employed a rigorous regression analysis, a stalwart method often used in
finance and economics, to discern any potential relationship between associates degrees
awarded in legal professions and studies and Cenovus Energy's stock price. We treated
our data with all the meticulousness of a lawyer developing a compelling case, ensuring
that our analyses were robust and able to withstand the scrutiny of peer review. Our
methodological approach was a bit like blending the precision of a legal argument with
the quantitative rigor of financial analysis - an unlikely pairing but an effective one for
our purposes.

Leveraging the power of multiple regression models, we sought to tease out any
factors that might mediate or modify the association between legal education accolades
and stock price fluctuations. It was like unraveling a complex legal doctrine, navigating
through layers of nuance and intricacy to reveal the underlying principles at play. We
probed the depths of the data, endeavoring to unearth any idiosyncrasies or subtleties that
might inform the enigmatic relationship between legal education and financial markets.

To ensure the robustness of our findings, we also conducted sensitivity analyses, akin
to stress-testing a legal argument under the scrutiny of a formidable adversary. This
allowed us to gauge the resilience of our results to potential variations in the model
specifications and data inputs, ensuring that our conclusions were steadfast and reliable.
It was as if we fortified our statistical fortress, defending against potential attacks on the
integrity of our analyses - a bit like a legal brief seasoned with a touch of statistical
prowess.

In the end, our methodological approach married the meticulousness of legal inquiry
with the precision of financial analysis, allowing us to shine a light on the unexpected
intersection of legal education and stock market performance. As we ventured into this
unexplored territory, we couldn't help but marvel at the unlikely pairing of these disparate
worlds, much like stumbling upon a legal advice column in the financial section - a
delightful surprise indeed.

4. Findings
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Our investigation into the connection between the conferral of associates degrees in legal
professions and studies and Cenovus Energy's stock price has uncovered a correlation
coefficient of 0.9800949, indicating a remarkably strong, positive relationship between
these two seemingly disparate realms. It seems that the stock market might have a soft
spot for legal expertise after all. Now, we wouldn't say the stock market is guilty... but it
sure seems to have a strong connection with legal education.

The r-squared value of 0.9605860 further solidifies our findings, suggesting that
approximately 96.06% of the variability in CVE's stock price can be explained by the
number of associates degrees awarded in legal professions and studies. It's as if the stock
price is laying out all its cards, and it turns out legal degrees are the ace up its sleeve.

Additionally, with a p-value of less than 0.01, our results are highly statistically
significant, providing robust evidence of the association between legal education
accolades and CVE's stock performance. The evidence is as plain as a legal disclaimer —
this relationship is as real as it gets.

Years 2011-2021, r=0.980, p<0.01
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Figure 1. Scatterplot of the variables by year

Fig. 1 depicts a scatterplot showcasing the striking correlation between the number of
associates degrees awarded in legal professions and studies and Cenovus Energy's stock
price. It visually encapsulates the tight embrace between these two variables, leaving no
room for doubt. It's like a courtroom sketch artist capturing the undeniable connection
between law and finance — a compelling visual representation indeed.

In conclusion, our results unmask a notable link between the conferral of associates
degrees in legal professions and studies and Cenovus Energy's stock price. Perhaps
amidst the hustle and bustle of the stock market, the legal education sector has been
quietly serving as the unsung hero. It seems that legal education isn't just about precedent
and jurisprudence; it might just hold the key to understanding the whims of the stock
market. That's what we call a legal masterpiece - it's not every day that legal studies and
stock market performance come together in such a compelling narrative.

This paper is AI-generated, but the correlation and p-value are real. More info: tylervigen.com/spurious-research



5. Discussion on findings

Our study has shed light on the intriguing relationship between the conferral of associates
degrees in legal professions and studies and Cenovus Energy's stock price. The findings
of this investigation not only corroborate previous research that has highlighted the
interplay between educational achievements and market dynamics but also imbue the
otherwise austere world of finance with a touch of legal whimsy. It seems that when it
comes to the stock market, legal education is no mere footnote; it may very well hold the
power to script a compelling narrative.

The positive correlation coefficient of 0.9800949 uncovered in our analysis aligns with
the results of prior studies that have explored analogous connections between academic
accolades and market performance. It's as if the stock market has been quietly making a
case for legal expertise, with each awarded legal associate degree adding another
persuasive argument in favor of Cenovus Energy's stock price. One might even say that
the stock market has found its own legal counsel in the form of these educational laurels.

The striking r-squared value of 0.9605860 further emphasizes the extent to which the
variability in CVE's stock price is influenced by the conferral of associates degrees in
legal professions and studies. This finding is reminiscent of courtroom dramas where
each piece of evidence gradually builds a compelling case — in this instance, the case for
the considerable impact of legal education on the stock market's movements.

The highly significant p-value of less than 0.01 fortifies our results and aligns with the
weighty implications presented in prior literature. It's as if the financial data itself is
donning the proverbial legal robe, insisting that this relationship is not to be trifled with.
The representation of legal education in the stock market's saga is no mere cameo; it
appears to be a starring role that demands attention.

Finally, the scatterplot in Figure 1 indisputably captures the strong correlation between
the conferral of associates degrees in legal professions and studies and Cenovus Energy's
stock price. This visual representation echoes the unwavering testimony of the statistical
analysis, leaving no room for doubt about the veracity of this connection. It's like a legal
thriller playing out in financial form, with each data point serving as a riveting plot twist
in the narrative of market dynamics.

In conclusion, our findings uphold and expand upon the evidence presented in prior
research, painting a vivid picture of the influential synergy between legal education and
Cenovus Energy's stock price. Much like a well-crafted legal argument, the data speaks
volumes about the unassailable bond between academic accolades and market
performance. It seems that in the courtroom of statistical analysis, the verdict is in: the
conferral of associates degrees in legal professions and studies undeniably holds sway
over the movements of CVE's stock price. And if that doesn't amuse you, we might need
to call in the joke police!
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6. Conclusion

In conclusion, our study has elucidated a compelling and unexpectedly intimate
relationship between the conferral of associates degrees in legal professions and studies
and Cenovus Energy's stock price. It appears that legal education may hold the key to
understanding and even predicting fluctuations in CVE's stock performance. It's as if the
stock market and legal education have entered into a symbiotic relationship, each
influencing the other in ways previously unforeseen. One could say they make quite the
compelling case - pardon the legal pun.

With a correlation coefficient of 0.9800949 and an r-squared value of 0.9605860, the
evidence overwhelmingly supports the presence of a strong connection. It's like the
closing argument in a courtroom drama - the evidence speaks for itself. Additionally, the
p-value of less than 0.01 unequivocally confirms the statistical significance of our
findings. The evidence is as clear as a contract clause — the association is as real as it gets.

It seems that legal education and energy finance may share a bond more robust than
initially assumed. The implications of these findings extend beyond mere curiosity,
highlighting the potential impact of specialized education on the dynamics of the
financial sector. It's as if the stock market has taken a liking to the legal world - perhaps a
testament to the enduring value of legal expertise in the ever-changing landscape of
finance. As they say, every stock trader needs a legal counsel by their side - the market
seems to be making its case.

Therefore, we assert with confidence that no further research is needed in this area. The
gavel has fallen on this unexpected confluence of legal education and stock market
performance. It seems that when it comes to understanding the ebb and flow of stock
prices, legal education might just hold the aces.
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