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Abstract

In this study, we undertook a serious analysis with a comical twist to investigate the potential relationship
between the number of master's degrees awarded in communications technologies and the fluctuation of
Warner Bros. Discovery's stock price (WBD). Embracing the dual spirit of diligent academic inquiry and
light-hearted amusement, our research team ventured to unravel this enigmatic connection. Leveraging
data from the National Center for Education Statistics and LSEG Analytics (Refinitiv), we embarked on a
statistical journey aimed at shedding light on this quirky correlation. Our findings revealed a surprisingly
robust correlation coefficient of 0.7445076 and a statistically significant p-value of less than 0.05 for the
years 2012 to 2021. We couldn't help but marvel at this fortuitous alignment, pondering whether the
dissemination of cutting-edge communication knowledge could indeed exert an influence on the financial
fortunes of Warner Bros. Discovery. Our whimsical analysis not only offered intriguing insights into this
unconventional association but also left us contemplating the mysterious ways in which academic pursuits
and stock market dynamics intertwine. In summary, our study provides tongue-in-cheek yet compelling
evidence of the impact of mastering degrees in communications on the stock performance of Warner
Bros. Discovery, stimulating delightful ruminations upon the whimsical interplay of academic prowess and
market whimsy.

Copyleft 2024 Center for the Advancement of Research. No rights reserved.

1. Introduction

The intersection of academia and finance
has long been a subject of fascination and
speculation, much like the mysterious allure
of a magic trick or the enigmatic plot twists
of a Warner Bros. Discovery film. In this

study, we embark on a whimsical vyet
methodical journey to unravel the intriguing
relationship between the number of
master's degrees awarded in
communications technologies and the flux
of Warner Bros. Discovery's stock price
(WBD). With one foot in the hallowed halls
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of scholarly pursuit and the other dipped in
the witty waters of Wall Street's capricious
currents, we sought to inject a touch of
levity into the typically sober realm of
statistical analysis.

As scholars peering through the lens of jest,
we were inspired by the curiously
entertaining conjecture that an increase in
the dissemination of communication savvy
among aspiring graduates might wield an
uncanny influence on the financial
performance of a media and entertainment
goliath. Armed with data from the National
Center for Education Statistics, we delved
into the captivating world of numerical
exploration to unveil the potential interplay
between the erudition of eager scholars
mastering their craft and the fiscal fates of a
renowned entertainment conglomerate.

With a twinkle in our academic eye and a
nod to the whimsical forces at play, we set
out to apply rigorous statistical methods to
uncover any correlations between the
number of master's degrees awarded in
communications technologies and the
undulating dance of Warner Bros.
Discovery's stock price. Our jestingly
serious endeavor resulted in the unearthing
of a remarkably robust correlation
coefficient and a profoundly statistically
significant p-value for the period spanning
from 2012 to 2021. As we gazed at these
figures, we couldn't help but marvel at the
serendipitous convergence of scholarly
pursuits and market machinations,
prompting us to ponder the wondrous and
occasionally whimsical links between
academia and the ebbs and flows of the
stock market.

In the subsequent sections, we will expound
upon the methodological intricacies that
underpinned  our  delightfully  playful
statistical analysis, as well as the gleeful
contemplations arising from the
unanticipated nexus of mastering degrees
and stock market performance. Together,
we will embark on a scholarly escapade that

uncovers the delightful and unexpected
ways in  which the acquisition of
communication expertise may weave its
influence into the captivating tapestry of
Warner Bros. Discovery's stock price
fluctuations. So, dear reader, fasten your
seatbelts and put on your thinking cap—it's
a rollercoaster ride of statistical inquiry
sprinkled with a dash of academic whimsy!

2. Literature Review

The empirical examination of the
relationship between higher education
degrees and stock performance has been
an enduring pursuit of scholarly inquiry, akin
to the quest for El Dorado or the search for
the legendary City of Atlantis. Smith et al.
(2010) conducted a meticulous study on the
impact of postgraduate education on
financial markets, setting a precedent for
the investigation of this unconventional
alliance. Building on this foundation, Doe
and Jones (2015) delved into the realm of
educational attainments and their potential
influence on stock valuations, unveiling
compelling insights that piqued the
academic community's interest.

Moving beyond the conventional confines of
academic literature, a myriad of non-fiction
sources such as "The Wealth of Nations" by
Adam Smith and "Capital in the Twenty-First
Century" by Thomas Piketty have offered
thought-provoking  reflections on the
intricate interplay between education and
economic  dynamics. Meanwhile, the
prodigious works of fiction, including "The
Big Short" by Michael Lewis and "The Wolf
of Wall Street" by Jordan Belfort, have
artfully woven tales of financial intrigue and
education into the fabric of captivating
narratives.

In a whimsical twist that mirrors the duality
of our scholarly pursuit, the vivid landscapes
of children's cartoons and television shows
have also provided fodder for
contemplation. The animated mastery of
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"Dora the Explorer" could be seen as a
metaphor for the intrepid academic journey
we are undertaking, while the cerebral
pursuits of the "Magic School Bus" resonate
with our scholarly endeavor to unearth the
enigmatic connection between education
and stock performance. These unlikely
inspirations have served as an amusing yet
illuminating backdrop to our investigation,
infusing our academic deliberations with a
dose of childhood wonder and irrepressible
humor.

As we chart our course through the
convivial sea of literature and entertainment,
we are emboldened by the tantalizing
prospect of unraveling the puzzling
correlation between the conferral of
master's degrees in communications
technologies and the undulating fortunes of
Warner Bros. Discovery's stock price. With
a twinkle in our academic eye and a nod to
the whimsical forces at play, we invite our
readers to join us on this mirthful expedition
into the realm where erudition meets
exuberance, and statistical analysis dances
cheek to cheek with comedic
contemplations.

3. Our approach & methods

Our research team, armed with an earnest
desire for scholarly pursuit and a penchant
for puns, set out to uncover the potential
correlation between the number of master's
degrees awarded in communications
technologies and the gyrations of Warner
Bros. Discovery's stock price (WBD).
Embracing a lighthearted yet rigorous
approach, we harnessed data from the
National Center for Education Statistics and
LSEG Analytics (Refinitiv) for the period
spanning from 2012 to 2021.

To initiate our whimsically serious
investigation, we first scoured the digital
landscape for master's degree data in
communications technologies, utilizing a
concoction of web scraping techniques and

finely honed internet sleuthing skills. Our
data collection process resembled a thrilling
treasure hunt through the virtual jungles of
academia, as we unearthed a trove of
information that tickled our scholarly
fancies.

The stock price data for Warner Bros.
Discovery (WBD) was rather more
straightforward to obtain, as we tapped into
the comprehensive resources of LSEG
Analytics (Refinitiv), wading through endless
streams of financial figures like intrepid
explorers navigating uncharted waters.
Armed with a sturdy statistical compass and
an unwavering sense of purpose, we
meticulously assembled the temporal stock
price data, forming the hearty backbone of
our jocular analysis.

With the foundational pillars of data firmly in
place, we then donned our metaphorical
Sherlock Holmes hats and pipe-smoking
personas to engage in a playful but robust
statistical analysis. Employing a comically
convoluted series of regression models,
including the Ernest Hemingway "short and
punchy" model, the J.K. Rowling
"spellbinding storytelling” model, and the
Albert Einstein "E=mc2" model, we aimed to
tease out any potential connection between
the awarding of master's degrees in
communications technologies and the
captivating rise and fall of Warner Bros.
Discovery's stock price.

Our statistical odyssey, while imbued with a
whimsical touch, was underpinned by the
solemn principles of academic inquiry and
methodological rigor. We engaged in a
fearless battle against the lurking specters
of confounding variables and the
mischievous whispers of spurious
correlations, ensuring that our findings
emerged as stalwart beacons of scholarly
insight.

In the spirit of scholarly conviviality and
statistical merriment, our methodology
encapsulated a blend of diligent data
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collection, comedic musings, and robust
statistical analyses, culminating in a
delightfully unexpected journey through the
interconnected realms of academia and
market capers.

4. Results

Upon engaging in our jestingly serious
analysis, we unearthed a statistically
significant correlation between the number
of master's degrees awarded in
communications technologies and the
gyrations of Warner Bros. Discovery's stock
price (WBD). The correlation coefficient of
0.7445076 for the time period from 2012 to
2021 suggested a strong positive
association between these seemingly
disparate domains. What an unexpected
twist in the tale of academia and finance!

The scatterplot depicted in Fig. 1 graphically
portrays this robust correlation, showcasing
the whimsical dance between the two
variables. The r-squared value of 0.5542916
further accentuated our findings, providing a
glimpse into the charming interplay between
the scholarly cultivation of communication
proficiency and the financial fortunes of
Warner Bros. Discovery.

Our statistical journey led us to these
intriguing insights, leaving us with a chuckle
at the curious connections we uncovered
along the way. From the hallowed halls of
academia to the capricious currents of the
stock market, our research whimsically
illuminated the potential impact of mastering
degrees in communications on the
enigmatic movements of Warner Bros.
Discovery's stock performance. Oh, the
delightful whimsy of it all!

Years 2012-2021, r=0.745, p<0.05

580

02013 0214

560 4

2015

540 4 ®2017  e2020
02013

e2018

520

2021

500 4

02012

Master's degrees awarded in
Communications technologies

02016

$25 $30 $35 $40 445

Warner Bros. Discovery's stock
price (WBD)

Figure 1. Scatterplot of the variables by year

5. Discussion

The results of our study have illuminated a
captivating and amusing association
between the conferral of master's degrees
in communications technologies and the
undulating fortunes of Warner Bros.
Discovery's stock price. Our findings not
only concur with the existing literature but
also add a whimsical spin to the scholarly
pursuit of unraveling this enigmatic
connection.

Building upon the insights of Smith et al.
(2010) and Doe and Jones (2015), our
study corroborates the notion that higher
education degrees, particularly mastering
degrees, possess a surprising influence on
financial markets. The lingering question of
whether a communication-savvy workforce
can sway the stock valuations of a media
conglomerate has been answered, albeit
through a jovial lens. Our statistically
significant correlation coefficient serves as a
testament to the enduring intrigue of this
scholarly pursuit and the charming interplay
between academia and market dynamics.

As we reflect on the whimsical twist of this
correlation, we cannot help but recall our
contemplation of children's cartoons and
television shows in the literature review.
Indeed, the intrepid academic journey we
have undertaken may be viewed as akin to
the adventures of "Dora the Explorer," with
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our analytical pursuits akin to her quest for
knowledge. Furthermore, the metaphorical
resonance of the "Magic School Bus" with
our scholarly endeavor to bring light to the
unconventional connection between
education and stock performance appears,
in hindsight, a poignant yet mirthful
reflection.

The robust correlation coefficient that
emerged from our analysis prompts
delightful ruminations on the mysterious
ways in which academic pursuits and
market whimsy intertwine. It seems that the
dissemination of cutting-edge
communication knowledge could indeed
exert an influence on the financial fortunes
of Warner Bros. Discovery. Our research
has not only added to the body of
knowledge in the realms of education and
economics but has also, in a whimsical
twist, left us contemplating the charming
caprice of academic prowess and market
dynamism.

In conclusion, we have illuminated the
potential impact of mastering degrees in
communications on the enigmatic
movements of Warner Bros. Discovery's
stock performance. It is with a twinkle in our
academic eye and a nod to the whimsical
forces at play that we invite our readers to
join us in this mirthful expedition, where
statistical analysis dances cheek to cheek
with comedic contemplations. Oh, the
delightful whimsy of it all!

6. Conclusion

In conclusion, our findings charmingly
illuminate the captivating dance between
the erudition of aspiring communication
scholars and the capricious financial fate of
Warner Bros. Discovery. The statistically
significant  correlation  coefficient  of
0.7445076 for the years 2012 to 2021
serves as a delightful reminder of the
unexpected connections that can emerge
from seemingly unrelated domains. It

appears that the dissemination of
communication expertise not only enlivens
academic pursuits but also playfully
influences the fluctuations of a media and
entertainment juggernaut's stock price.

As we wrap up this whimsically rigorous
statistical escapade, we cannot help but
revel in the amusing interplay of scholarly
endeavors and market dynamics. Our study
raises the delightful possibility that the
dissemination of communication savvy
might just be the secret ingredient in Warner
Bros. Discovery's stock performance. It
seems that the transmission of high-quality
communications reaches heights beyond
the classroom, permeating the very fabric of
financial whimsy.

In light of these gleeful findings, we assert
with a nod to whimsy that no further
research is needed in this area. The
delightful interplay between mastering
degrees and stock market performance has
been charmingly unveiled, and we leave it
to the academic and financial world to
ponder this whimsical revelation. As the
curtains close on this lighthearted statistical
inquiry, we bid adieu with a chuckle, leaving
the tantalizing prospect of  the
unconventional links between academia and
market whimsy to linger in the scholarly air.

Our jestingly serious analysis stands as a
testament to the unexpected and delightful
intersections of scholarly pursuits and
financial whims, infusing the often sober
realm of statistical inquiry with an amusing
and enlightening twist.

Cue the confetti!
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