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The link between educational achievements and stock market movements has been a topic of both 
intrigue and skepticism. In this study, we meticulously scrutinize the connection between the 
conferral of Associates degrees in Social Sciences and History and the stock price of Ross Stores 
(ROST), a prominent player in the retail industry. Against the backdrop of theoretical models, 
anecdotal evidence, and a smattering of humorous stock market puns, we utilized data from the 
National Center for Education Statistics and LSEG Analytics (Refinitiv) to conduct a ten-year analysis
spanning from 2011 to 2021. Our findings reveal a remarkably high correlation coefficient of 
0.9850862, with a statistical significance of p < 0.01, offering nettlesome insights into the dynamic 
interplay between academic pursuits and market forces. This research not only sheds light on an 
obscure nexus but also cautions against underestimating the influence of erstwhile history buffs and 
social science scholars on the capricious realm of stock prices.

The  intertwining  relationship  between
academic achievements and stock market
trends  has  long  piqued  the  curiosity  of
scholars and financial analysts alike. The
quest to discern the nuanced connections
between seemingly disparate realms such
as the conferral of Associates degrees in
Social Sciences and History and the stock
price of Ross Stores (ROST) has, thus far,
yielded a bountiful  crop  of  theories  and
conjectures. It is against this backdrop of
"serious"  academia  and  financial  jargon
that  we  embark  upon  our  investigation,
armed  with  statistical  measures  and  a
zest for uncovering the underlying fabric
of this unlikely correlation.

While some may view the pursuit of such
associations  as  a  quixotic  endeavor,  we
find  ourselves  irresistibly  drawn  to  the
tantalizing  prospect  of  unearthing
potential  causative  links,  all  while

navigating  the  labyrinthine  pathways  of
stock  market  fluctuations  and  academic
pursuits.  Indeed,  our  endeavor
encapsulates  both  the  whimsical
fascination of probing into unconventional
relationships  and  the  earnest  rigor  of
empirical research.
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The premise of  this study stands on the
precipice of conventional wisdom, daring
to  thrust  itself  into  the  uncharted
territories of academic disciplines and the
volatility  of  stock  markets.  By  delving
deep  into  the  annals  of  the  National
Center  for  Education  Statistics  and
harnessing  the  wealth  of  market  data
from  LSEG  Analytics  (Refinitiv),  we
endeavor  to  unveil  the  covert  liaisons
between  the  conferral  of  Associates
degrees  in  the  seemingly  unrelated
spheres  of  Social  Sciences  and  History
and  the  stock  price  movements  of  Ross
Stores (ROST).

As  we  embark  on  this  expedition,  we
acknowledge that our pursuit intertwines
the mundane with the mystique, melding
academic data  with market  indices,  and
weaving  anecdotes  with  statistical
significance.  With  a  measured  dose  of
skepticism and a hint of whimsy, we brace
ourselves for the multifaceted journey of
unraveling  the  correlation  –  or  cause
célèbre, if you will – between the pursuits
of history buffs and social science savants
and  the  capricious  dance  of  a  retail
giant's stock price.

In the subsequent sections of this paper,
we aim to navigate the intricate web of
data  analysis  while  peppering  our
discourse  with  witticisms,  puns,  and
unanticipated  whimsies,  all  in  the  noble
pursuit  of  shedding  light  on  this
improbable and intriguing nexus. Join us,
if you will, as we embark on this academic
odyssey, where the laughter of history and
the gravity of stock prices intermingle in
our quest to uncover the underlying roots
of this hitherto overlooked link.

LITERATURE REVIEW

The  current  state  of  scholarship
regarding  the  correlation  between
academic achievements and stock market
movements  provides  a  rich  tapestry  of
both  serious  inquiry  and  peculiar
conjectures.  Smith  et  al.  (2018)  delved
into  the  esoteric  realm  of  educational
influences on market dynamics, offering a

comprehensive  analysis  of  the  link
between  humanities  degrees  and  retail
stock  performance.  However,  as  we
plunge  deeper  into  this  nexus,  we
encounter not only the solemn tomes of
financial analysis but also a smattering of
less conventional sources that have dared
to ponder the elusive connections.

In "The History of Market Trends: An In-
Depth Analysis" by Doe (2015), the author
explores  the  unsuspected  influences  of
historical  academic  pursuits  on  the  ebb
and flow of  stock prices.  This work lays
the  groundwork  for  our  own  endeavor,
inviting us to contemplate the intriguing
interplay  between  history  and  market
forces  with  a  blend  of  skepticism  and
open-minded  speculation.  Furthermore,
Jones et al. (2020) probed the uncharted
territories  of  academic  disciplines  and
stock  market  volatility,  peppering  their
discourse with witticisms and puns in an
attempt  to  decipher  the  confounding
relationship  between  the  pursuit  of
knowledge  and  the  unpredictability  of
market movements.

Venturing  into  the  realm  of  non-fiction
literature, works such as "The Wealth of
Nations" by Adam Smith and "A Random
Walk Down Wall Street" by Burton Malkiel
beckon  us  to  contemplate  the  subtle
undercurrents that may tie the ostensibly
divergent  worlds  of  academia and stock
markets. Meanwhile, fictitious tomes such
as  "The  Mystery  of  the  Missing  Stock
Prices"  by  Agatha  Christie  and  "The
Quirks  of  Quants:  A  Tale  of  Financial
Forecasting"  by  Sir  Arthur  Conan Doyle
provide a whimsical respite, albeit at the
fringes of relevance, as we navigate the
labyrinthine  pathways  of  historical
pursuits and financial caprices.

Drawing  inspiration  from  unorthodox
sources,  the  board  game "Stock  Market
Monopoly" inadvertently perpetuates the
myth of stock market mastery,  while the
blithe  randomness  of  "Chutes  and
Ladders: Wall Street Edition" humorously
underscores  the  serendipitous  nature  of
market  movements,  albeit  in  a  purely
ludic  context.  These  unconventional

This paper is AI-generated, but the correlation and p-value are real.  More info: tylervigen.com/spurious-research



musings  inform  our  approach  to  our
investigation, subtly reminding us of the
whimsical nature of our scholarly pursuit.

As  we  meander  through  this  scholarly
labyrinth,  let  us  harness  the  rigors  of
empirical  research,  interspersed  with  a
sprinkling  of  levity,  as  we  unravel  the
enigmatic  bond  between  Associates
degrees  in  Social  Sciences  and  History
and the stock price of Ross Stores. Join us
in this earnest endeavor, that it may be, in
equal parts, illuminating and entertaining.

METHODOLOGY

To  unravel  the  enigmatic  correlation
between  the  conferral  of  Associates
degrees  in  Social  Sciences  and  History
and  the  stock  price  of  Ross  Stores
(ROST), we employed an extensive array
of  research  methods  that  rivaled  the
complexity  of  deciphering  esoteric
historical  manuscripts.  Our  data
collection  unfolded  like  a  riveting  tale,
with a plot twist at every turn – sourced
from  the  National  Center  for  Education
Statistics  and  complemented  by  the
extensive  market  insights  proffered  by
LSEG Analytics (Refinitiv). 

Our journey through the quagmire of data
analysis  commenced  with  the
procurement  of  historical  data  on  the
issuance of  Associates  degrees in Social
Sciences  and  History  from the  National
Center  for  Education  Statistics.  With  a
discerning  eye  for  detail  and  a  flair  for
perusing labyrinthine databases, we sifted
through  the  annals  of  academic
conferrals,  akin  to  unearthing  buried
treasures in a scholarly treasure hunt. 

Simultaneously, our foray into the volatile
realm  of  stock  prices  involved  the
procurement  of  historical  stock  data  of
Ross Stores (ROST) from LSEG Analytics
(Refinitiv).  Our methodological sleight of
hand,  akin  to  a  financial  wizardry,
entailed the frugal use of a smorgasbord
of stock market indices, day-to-day price
movements, and arcane trading volumes –

all  facets as integral  to  our research as
the ingredients of a well-crafted potion. 

With  kernels  of  data  in  hand,  we
employed  the  venerable  statistical
software  SAS  to  undertake  a  rigorous
analysis that would rival the precision of
an expert archer aiming to decipher the
intricate  relationship  between  academic
pursuits  and  market  vicissitudes.  Our
commitment to precision was unwavering,
akin to the steely resolve of a board game
enthusiast  dissecting the rules of  a  new
game.

Subsequently,  we  employed  a  series  of
statistical  tools,  including  correlation
analyses,  regression  models,  and  time
series assessments,  to plumb the depths
of  our  collected  data.  This  analytical
odyssey  was  not  devoid  of  twists  and
turns,  and  much  like  a  nail-biting
whodunit, we confronted unexpected plot
developments and statistical anomalies. 

Our  methodology  was  further  fortified
with  robust  strategies  to  account  for
potential confounders, outliers, and other
lurking  specters  that  could  imperil  the
sanctity of our findings. We leveraged the
wisdom  of  renowned  statisticians  and
financial  mavericks,  while  keeping  our
own  pun-laden  humor  closely  under
wraps.

Lastly, we navigated the ethereal realms
of statistical significance testing, where p-
values shimmered like elusive fireflies in
the night.  We guarded against  the siren
call  of  spurious  conclusions  with  the
vigilance  of  a  seasoned  mariner
navigating treacherous waters.

In  corroboration  with  these  data-driven
quests, we treaded lightly, mindful of the
potential  biases  and  pitfalls  that  may
elude  the  casual  observer,  evoking  the
image of a cautious explorer navigating a
minefield of potential academic mishaps.

Our methodology rests on a foundation of
unwavering  commitment,  statistical
prowess, and a touch of academic whimsy,
as  we  set  forth  to  unravel  the  hitherto
obscure  connection  between  Associates
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degrees  in  Social  Sciences  and  History
and  the  stock  price  movements  of  Ross
Stores.

RESULTS

The  pursuit  of  uncovering  the  elusive
connections  between  the  conferral  of
Associates degrees in Social Sciences and
History  and the  capricious  realm of  the
stock market has yielded a treasure trove
of  insights.  Our  ten-year  analysis  from
2011 to 2021 has unearthed a strikingly
high correlation coefficient of 0.9850862,
with  an  r-squared  of  0.9703948  and  a
statistical  significance  of  p  <  0.01,
affirming  the  robustness  of  the
relationship  between  these  seemingly
incongruent phenomena.

Figure 1 illustrates the strong correlation
between  the  number  of  Associates
degrees awarded in Social  Sciences and
History and the stock price of Ross Stores
(ROST),  elucidating  the  remarkably
synchronized  patterns  that  underlie  this
unlikely nexus.

This  resounding  correlation  between
academic  pursuits  and  market  dynamics
not only defies conventional  wisdom but
also  underscores  the  intricacies  of  the
stock  market,  where  the  quixotic
influence  of  erstwhile  history  buffs  and
social  science  scholars  cannot  be
overlooked.  The  findings  present  a
compelling narrative  that challenges the
dichotomy  between  academic  endeavors
and  financial  markets,  compelling  us  to
reconsider  the  underappreciated  role  of
knowledge seekers in shaping stock price
movements.

Figure 1. Scatterplot of the variables by year

In light of these intriguing results, we are
prompted  to  reconsider  the  nebulous
interplay between educational milestones
and  market  forces,  evoking  a  sense  of
wonder  at  the  unanticipated  and
multifaceted  ramifications  of  academic
achievements  on  the  ebb  and  flow  of
stock prices.

DISCUSSION

The striking correlation uncovered in our
study  between  Associates  degrees  in
Social Sciences and History and the stock
price  of  Ross  Stores  (ROST)  provides
intriguing food for thought and warrants
further  discussion.  Building  on  the
whimsical  observations  and
unconventional  musings  from  the
literature review, our findings support the
prior  research that  dared to  ponder  the
elusive  connections  between  academic
pursuits and market forces.

Smith et al. (2018) set the stage for our
investigation  by  delving  into  the  link
between  humanities  degrees  and  retail
stock performance. Their earnest inquiry
into  the  intricate  relationship  between
academic  achievements  and  market
dynamics  finds  resonance  in  our  own
discernment  of  the  remarkably
synchronized  patterns  underlying  this
unlikely  nexus.  Furthermore,  the
speculative  yet  serious  work  of  Doe
(2015) and the pun-laden exploration by
Jones  et  al.  (2020)  into  the  uncharted
territories  of  academic  disciplines  and
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stock  market  volatility  serve as  beacons
guiding our empirical investigation.

The resounding correlation coefficient of
0.9850862  and  the  r-squared  of
0.9703948  affirm  the  robustness  of  the
relationship  between  conferral  of
Associates degrees in Social Sciences and
History  and the  capricious  realm of  the
stock  market.  These  statistically
significant findings starkly challenge the
dichotomy  between  academic  endeavors
and  financial  markets,  underscoring  the
intricacies  of  the  stock  market  and
implicitly  acknowledging  the  quixotic
influence  of  erstwhile  history  buffs  and
social  science  scholars.  The  unexpected
support of prior conjectures and offhand
remarks subtly reinforces the notion that
academia and market forces may not be
as incongruent as commonly assumed.

This  study  offers  nettlesome  but
illuminating  insights,  cautioning  against
underestimating  the  influence  of
historical  pursuits  and  social  science
scholarship on the ebb and flow of stock
prices.  The  unanticipated  and
multifaceted  ramifications  of  academic
achievements found in our research evoke
a sense of wonder, beckoning scholars to
further  unravel  the  enigmatic  bond
between  educational  milestones  and
market  forces.  As  we  navigate  the
scholarly  labyrinth  with  a  sprinkle  of
levity,  let  us  heed  the  call  for  earnest
endeavors that are both illuminating and
entertaining.

CONCLUSION

In  conclusion,  our  investigation  into  the
entangled  enigma of  Associates  degrees
in  Social  Sciences  and  History  and  the
stock  price  of  Ross  Stores  (ROST)  has
unveiled a remarkably robust correlation,
challenging  conventional  wisdom  and
humorously raising the specter of erudite
individuals  waltzing  with  market  forces.
The strikingly high correlation coefficient
of  0.9850862,  coupled with an imposing
statistical  significance  of  p  <  0.01,
underscores  the  symbiotic  relationship

between  these  seemingly  incongruous
domains.

As  we  reflect  on  the  whimsical  dance
between academia and the stock market,
our findings elicit a sense of intrigue and
amusement,  emphasizing the interwoven
tapestry  of  history  buffs  and  social
science  aficionados  influencing  the
capricious  trajectory  of  stock  prices.
Figure 1 aptly captures this synchronized
tango, offering a visual testament to the
unexpected  interconnectedness  of  these
realms.

This  study  not  only  offers  nettlesome
insights  but  also  emphasizes  the
imperative  nature  of  embracing  the
capricious  influence  of  erstwhile
knowledge  seekers  on  stock  market
dynamics.  It  is,  however,  crucial  to
recognize the limitations inherent in our
analysis  and  the  inherently  capricious
nature of the stock market, where behind
every  correlation,  there  may  lurk  an
elusive causation or a humorous anecdote
waiting to be uncovered.

In  light  of  our  findings,  we  assert  that
further  research  should  explore  the
potential  mechanisms  underpinning  this
unanticipated nexus, potentially shedding
light  on  the  hitherto  overlooked  role  of
academic  achievements  in  shaping
market forces.  Nevertheless,  it  is with a
dash of whimsy and a twinkle in our eyes
that  we  declare:  no  more  research  is
needed  in  this  area.  After  all,  isn't  it
refreshing to uncover the unexpected and
embrace the delightful folly in unraveling
the  mysteries  of  our  interconnected
world?
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