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This research delves into the meaty world of annual US household spending on meats, poultry, fish, and eggs, and its unlikely connection to the behemoth
that is Microsoft's stock price (MSFT). Leveraging data from the Bureau of Labor Statistics and LSEG Analytics (Refinitiv), our study provides a rare
glimpse into the correlation between these two seemingly disparate entities. Our findings reveal a robust correlation coefficient of 0.9359866, with a p-value
of less than 0.01, spanning the years 2002 to 2022. The implications of such a strong correlation are not to be minced — could there be a secret recipe for
financial success hidden within the kitchen of America's households? Join us as we carve through the data and grill up some unexpected insights.

Consumer spending patterns have long been of interest to
economists and analysts seeking to understand the intricacies of
market behaviors and their impact on the broader economy.
From necessities to luxuries, the choices made by households
can provide a glimpse into the underlying trends and dynamics
that drive stock prices and overall market performance. In this
context, the seemingly unrelated domains of annual US
household spending on meats, poultry, fish, and eggs, and the
stock price of Microsoft (MSFT) have piqued our curiosity. The
notion that the protein on our plates could influence the
performance of a tech giant may initially seem as far-fetched as
a vegetarian at a barbecue convention, yet the correlations that
have emerged from our analysis suggest otherwise.

The study of consumer spending on meat and its relationship
to the stock price of Microsoft has not been explored extensively
in academic research. However, as we pondered the daily rituals
of American households — the sizzle of a steak on the grill, the
gentle poaching of a fillet of fish, and the clucking of a freshly
laid egg — we couldn't help but wonder if these culinary choices
held implications beyond the dining table. Have we stumbled
upon a new form of financial forecasting, one based not on
algorithms and market trends, but on the contents of the average
American refrigerator?

The aim of our research is to shine a spotlight on this
unexpected connection and uncover the potential underlying
mechanisms driving this correlation. We delve into the available
data to understand how changes in annual household spending
on protein-rich foods may echo through the stock market,
potentially influencing the behemoth that is Microsoft. As we
embark on this journey, we are reminded of the words of Fran
Lebowitz: "When you leave New York, you are astonished at
how clean the rest of the world is. Clean is not enough." In a
similar vein, simply observing the correlation is not enough; we
aim to dissect and analyze the data to unveil the hidden layers of
this unconventional relationship.

Our investigation is guided by the idea that the choices made
by consumers at the supermarket are more than mere dietary
decisions; they may hold implications for financial markets and
investor sentiment. With this in mind, we meticulously gather
and analyze the data to bring forth a clearer understanding of the
influence of household spending on meats, poultry, fish, and
eggs on the stock price of Microsoft. As we embrace the concept
of "meat the market," we invite our readers to embark on this
journey of discovery. Let us press on, with the determination of
a chef perfecting a signature dish, as we explore the potential
ramifications of what lies beneath the surface of this unlikely
correlation.

Stay tuned for a meaty revelation in the following sections.

Review of existing research

In "Meatonomics," the authors find that the American obsession
with meat has significant economic impacts, from healthcare
costs to environmental degradation. Meanwhile, Doe and Smith
examine the intricate link between consumer spending on meats
and its influence on dietary habits and nutritional patterns in
"Carnivorous Consumption.”" These serious studies lay the
groundwork for our investigation into the peculiar relationship
between annual US household spending on meats, poultry, fish,
and eggs and the stock price of Microsoft (MSFT).

Turning to non-fiction works, "The Omnivore's Dilemma" by
Michael Pollan presents a thought-provoking analysis of the
modern American diet, shedding light on the cultural and
economic factors that shape consumer choices in the meat aisle.
In a similar vein, "Eating Animals" by Jonathan Safran Foer
delves into the ethical, environmental, and financial implications
of meat consumption. Though not directly related to stock
prices, these texts offer valuable context for our exploration of
the meat-market connection.
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On the fictional front, "The Grapes of Wrath" illuminates the
intersection of poverty and sustenance, drawing poignant
parallels between the hardship of the Great Depression era and
the dietary decisions of struggling households. Additionally, in
"Cloudy with a Chance of Meatballs," the whimsical tale of food
falling from the sky raises questions about abundance and its
unexpected consequences, albeit in a fantastical setting. While
these works may seem tangential to our subject matter, they
serve as a reminder that the interplay between consumption,
sustenance, and economic well-being has long captivated the
literary imagination.

Venturing into the realm of children's entertainment, the
animated television series "Bob's Burgers" humorously
navigates the dynamics of a family-run restaurant, offering a
lighthearted perspective on the culinary world. Furthermore,
"Paw Patrol" introduces young audiences to the concept of
community service, underscoring the importance of teamwork
and problem-solving, albeit in the context of a team of helpful
canines. These seemingly unrelated shows, though entertaining,
highlight the omnipresence of economic themes in popular
culture, reminding us that even the most unexpected sources can
offer valuable insights into consumer behavior and financial
dynamics.

As we transition from the solemnity of academic literature to the
delightful tangents of fiction and televised entertainment, we set
the stage for a whimsical exploration of the uncharted
connection between household spending on protein and the
stock price of Microsoft. As we slice into the meat of our
analysis, brace yourselves for a nourishing blend of scholarly
inquiry and unexpected mirth.

Procedure

To uncover the hidden connections between annual US
household spending on meats, poultry, fish, and eggs and
Microsoft's stock price (MSFT), our research employed a blend
of traditional econometric methods and a dash of unorthodox
data analysis. The data used in this study were primarily sourced
from the Bureau of Labor Statistics and LSEG Analytics
(Refinitiv), covering the extensive timeframe from 2002 to
2022. This mixture of data sources allowed us to marinate our
analysis with a rich array of information, ensuring a
comprehensive understanding of the relationship between
consumer spending on protein and the stock performance of
Microsoft.

First, to gauge the magnitude of annual US household spending
on meats, poultry, fish, and eggs, we utilized the consumer
expenditure data provided by the Bureau of Labor Statistics.
This allowed us to slice through the intricate details of
household spending patterns and discern the portion dedicated to
protein-rich foods. Our research team spared no effort in
tenderizing this data, meticulously examining the monthly and
annual expenditure trends to capture the nuances of consumer
preferences and their financial allocations to protein-based
sustenance.

Complementing this, we utilized the stock price data of
Microsoft (MSFT) from LSEG Analytics (Refinitiv) to sear

through the market performance of this tech giant. Our approach
involved carefully crafting a time series analysis, allowing us to
capture the fluctuations and seasonings of Microsoft's stock
price over the years. This multifaceted approach enabled us to
season our analysis with a comprehensive understanding of
market dynamics, ensuring that our examination of the
correlation between consumer spending on protein and
Microsoft's stock price was as flavorful and robust as possible.

Upon amassing the ingredients of our analysis, we seasoned our
approach with econometric techniques, including time series
analysis and regression modeling. Through these methods, we
sought to tenderize the data and distill the essence of the
relationship between annual US household spending on protein
and Microsoft's stock price. Our research team embraced an
array of statistical tools, allowing us to grill, roast, and sauté our
datasets to reveal the underlying patterns and interconnections,
enhancing the palatability of our findings.

In addition, to corroborate our findings and ensure the reliability
of our analysis, we conducted a sensitivity analysis and applied
rigorous statistical tests. This process allowed us to assess the
robustness of our results and ascertain the wvalidity of the
correlations observed. In line with the principles of academic
inquiry, our approach underwent a rigorous peer review, akin to
the discerning scrutiny of a seasoned sommelier evaluating a
fine wine.

In summarizing the methodology employed in our research, our
approach can be likened to the meticulous preparation of a
gourmet meal, where the selection of high-quality ingredients,
the application of refined techniques, and the artful presentation
culminate in a delightful sensory experience. With these
methods in mind, we embarked on our investigation, aiming to
serve up a tantalizing yet substantial examination of the unlikely
relationship between annual US household spending on protein
and the stock price of Microsoft. The subsequent sections of this
paper will present the delectable findings arising from our
comprehensive methodology.

Findings

The results of our analysis unveiled a robust correlation between
annual US household spending on meats, poultry, fish, and eggs
and Microsoft's stock price (MSFT) over the period of 2002 to
2022. The correlation coefficient of 0.9359866 indicates a
remarkably strong positive relationship between these seemingly
distinct variables. This correlation was further supported by an r-
squared value of 0.8760709, suggesting that approximately
87.61% of the variance in Microsoft's stock price can be
explained by changes in annual household spending on protein-
rich foods. The p-value of less than 0.01 indicates the statistical
significance of this correlation, providing compelling evidence
of the unexpected link between meaty expenditures and tech
stock performance.

Figure 1 illustrates the striking correlation between annual US
household spending on meats, poultry, fish, and eggs and
Microsoft's stock price (MSFT). As the saying goes, "the proof
is in the pudding," or in this case, in the scatterplot. The
convergence of data points on the plot visually substantiates the
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strength of the relationship, leaving little room for skepticism. It
is truly a sight to behold, akin to witnessing a synchronized
swim team gracefully navigate the waters of statistical
significance.

The implications of these findings are not to be taken lightly.
The hearty connection between household spending on protein
and the performance of a tech giant such as Microsoft may seem
as improbable as finding vegetarian options at a carnivorous
convention. However, our data reveal a correlation that cannot
be dismissed with a mere shrug of the shoulders. It invites
consideration of the potential influence of dietary preferences on
financial markets, presenting a feast of unconventional insights
for researchers and investors alike.

Years 2002-2022, r=0.936, p<0.01
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Figure 1. Scatterplot of the variables by year

In conclusion, the unearthing of such a substantial correlation
calls for further exploration and contemplation. It prompts us to
reevaluate the traditional boundaries of market analysis and
consider the menu of factors that may impact stock performance.
Indeed, this unexpected link between the contents of American
refrigerators and the movement of tech stocks may hold the key
to unlocking a new dimension of financial forecasting. As we
digest the implications of these findings, it is evident that the
world of market analysis is rife with surprises, much like
stumbling upon a filet mignon in a tofu aisle.

Discussion

The robust correlation uncovered in this study between annual
US household spending on meats, poultry, fish, and eggs and
Microsoft's stock price (MSFT) from 2002 to 2022 provides
compelling evidence of a surprising relationship that is not
simply a flash in the pan but rather a sustained association with
substantial explanatory power. These findings align with prior
research that has delved into the economic, cultural, and ethical
dimensions of meat consumption and its broader impacts.

Building on the work of "Meatonomics," which meticulously
dissected the economic ramifications of meat consumption, and
the thought-provoking examination by Doe and Smith on
consumer spending and dietary habits, our study emphasizes the
nuanced influence of consumer behavior on financial markets.
The correlation coefficient of 0.9359866 presents a striking

confirmation of the valuable insights provided by these earlier
investigations. In a sense, our findings serve as the sizzle to the
steak of prior research, reinforcing the significance of meat
expenditures as a critical economic variable.

Moreover, our results underscore the relevance of "The
Omnivore's Dilemma" and "Eating Animals," as they offer a
broader context for wunderstanding the cultural and
environmental factors intertwined with dietary choices. While
these works may not have directly addressed stock prices, they
have primed our understanding of the multifaceted implications
of meat consumption, paving the way for uncovering its
unforeseen link to market dynamics. In this sense, our study
pays homage to the depth and breadth of these literary
explorations by transcending the boundaries of traditional
economic analysis.

Likewise, the seemingly tangential references to "The Grapes of
Wrath" and "Cloudy with a Chance of Meatballs" offer a
reminder of the unexpected parallels that can be drawn between
historical narratives and fantastical tales and the empirical
realities of market behavior. In many ways, our findings bring to
the fore the unanticipated connections that underlie consumer
behavior and financial performance, echoing the thematic depth
of these diverse literary works.

As we carve through the data and grill up some unexpected
insights, it becomes evident that our study not only validates but
also emboldens the peculiar yet substantial connection between
meat expenditures and stock prices. It is akin to uncovering a
hidden gem amidst a sea of data — an unanticipated yet valuable
discovery that challenges conventional wisdom and promises to
enrich the discourse on market dynamics.

Our study, in its whimsical yet rigorous exploration, echoes the
sentiment that when it comes to understanding the intricate
fabric of market forces, one may stumble upon unexpected
correlations that are as delectable as a well-seasoned steak.

Conclusion

In conclusion, the beefy analysis of annual US household
spending on meats, poultry, fish, and eggs has revealed a
surprisingly robust correlation with Microsoft's stock price
(MSEFT). This correlation is as strong as a well-marinated steak
and statistically significant, leaving little room for doubt. The
sight of the data points converging on the scatterplot is as
satisfying as a perfectly cooked fillet.

The implications of this unlikely connection are not to be
overlooked — they are as substantial as a Thanksgiving turkey. It
prompts us to reconsider the traditional boundaries of market
analysis and contemplate the myriad factors that may influence
stock performance. The idea that dietary preferences could have
an impact on financial markets is indeed a rare and unexpected
dish on the academic research menu.

The unearthing of such a substantial correlation implies that
further research into the influence of household spending on
protein-rich foods on stock performance may not be necessary. It
appears we've carved out all the meaty insights this topic has to
offer. So, in the words of a renowned philosopher, "That's a
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wrap!" This correlation is a well-done discovery that adds a
surprising flavor to the world of financial forecasting. It seems
we've truly 'meat’ the market in more ways than one.
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